YK 332.122(476)
Mar. MypaToBa A.U.
OUEHKA Q0PEKTUBHOCTN ®YHKLUNOHWNPOBAHNA C33 B
PECMNYB/NIMKE BE/TAPYCb

B Pecny6nuke benapycb hyHKLMOHUPYIOT WwecTb C33: «bpecT», «MUHCK», «OMenb - PaToH»,
«Butebek», «Morunes», «pogHo - MHBecT». MpubamxaroLwnincs 4ecaTuneTHNin onbIT QYHKLMO-
HupoBaHus C33 B Pecny6nuke benapycb 06ycnoBnn He06X0AUMOCTb OLLEHKN UX 3th(HeKTUBHOCTU.
Mcnonb3oBaHHas MeTOAMKa OLIEHKW N0 CPeAHEerofoBbIM MoKasaTensim, UCX0As U3 CeMUNETHErO ne-
puopa yHkunoHnposaHus C33, n nocnegHemy rogy (2006 r.) no3BoAseT BbIABUTb AUHAMUKY U
HaMeTUBLUMECH TeHJEHUWU pasBUTUA. Mcxoas M3 nepBooyepefHoi 3agaun C33 - npusieveHUm
VHBECTULMIA - aHaNU3NPYIOTCA NONYYeHHble Pe3ynbTaTbl MO NOKa3aTeNtl0 «NPUXOANTCA Ha MUAN-
OH WHBECTULNA», NONYYEHHbIX: BbIPYUKM, SKCMOPTHBIX NPOAaX, Hanoros, npubbinn. 06 atdek-
TUBHOCTW MCMOMb30BaHMA NPUBNEUYEHHBIX UHBECTULMIA MOXHO CYAUTb NO TOMY, CKOMbKO NOMY4eHO
Ha MUNVOH WHBECTULMIA NpMBbINKN, BbIPYUKM (0T peanusauum 1 3KCNOopTHOI), Hanoros. He meHee
Ba&XXHbIM NokasaTenem paboTbl C33 aBnseTcA 3h(EeKTUBHOCTb MCMOMb30BaHMS TPYLOBbIX pecyp-
coB. TaK e OLEeHKa NPOBOANTCA NO NPUMEHEHHON METOANKE - CKOMbKO Ha OAHOrO CpefHEerofoso-
ro paboTHWKa NPUXOAMTCA; BbIPYUKN OT peann3alnu, BbIPyYKM OT 3KCMOPTHbLIX MPOAax, npusne-
YeHHbIX WHBECTULMIA, HANoroB v nnatexei, npubbinu. [ns NpugaHusa NpPoBefeHHON OLEHKN CTK-
MynupytoLein (QyHKLUM NONyYeHHble NokasaTenn paHXupyloTca. [11s OKOHYaTeNbHOW OLeHKu
nToroe tyHKUMoHNposaHns C33 Pecnybnunkn Benapycb CyMMUPYIOTCS paHri no ABYM Hanpasfe-
HMAM. OKOHYaTeNbHbIN pPe3ynbTaT OLEHKW CNeAytolnii: no cpefHerof0BbIM MoKasaTensim rnepsoe
MecTO 3aHMMaeT C33 «MWuHCK», nocnegHee C33 «lomenb-PaTtoH». B 2006 rogy nepsoe MecTo y
C33 «Butebek», nocnegHee - C33 «Fomenb-PaToH».

YAK 338.512:
CTyg. Beccapabekas E. A,
pou. bacaesa T. B.

MAPXUHANBHbBIA N TPAANLVOHHBIN MOAXOL K AHANN3Y
CEBECTOMNMMOCTU

[ns nccnepoBaHns cebecToMMOCTU NPOAYKUMW Hapagy C TPagWLUOHHBIMU METOAMKaMMN B yC-
nosusx 3A0 «YnpaBneHne Npoun3BOACTBEHHO-TEXHOOTMYECKOM KOMMNeKTauuu, r. Butebek» 6bin
MCMNONb30BaH MapXUHanbHbIA NOAX0A.

MpoBeaeHne aHannsa ce6ecTOMMOCT NOKa3ano, YTo HabnfaeTcs 3Ha4YMTeNbHOE YMEHbLUIEHNe
3aTpat Ha py6nb NpoAyKLWM—cC OAHOrO py6ns BbIPYYKM OpraHv3auma ctana nony4vaTs nuwb 0,04
py6ns npubbinn. 3A0 «YTMTK, r. Bute6ck» B OCHOBHOM COTPYAHMYAeT C opraHm3aymsamu, nogna-
falowWwmMMmn nog AeiicTBMNE yKasa, YCTaHaBMBAKOLLEro HopMaTuB peHTabenbHOCTM NPOAYKLMU, Npo-
[aBaeMoii Ha ceno, He 6onee 4-x NpoLeHTOB. PeHTabenbHOCTb, a BMeCTe C Hell U 06was cymma
npubbIAN pesko cHusunucb. CnefoBaTenbHO, OpraHu3aunm HeobxXoAMMO NcKaTb 60nee BbIFrOAHbIN
cObIT MPOAYKLUM, NYCTb faXe U B MeHbllem 06beme. [aHHbIii BbIBOA NOATBEPXAAeT aHanns, npo-
BefleHHbIV C MPUMEHEHNEM MapXUHanbHOro noaxoga. AHanus nokasan, 4to 3A0 «YMTK, r. Bu-
Te6CK» ObICTPO TepseT NMPOYHOE NONOXKEHMWE Ha PblHKE U CTPEMUTENbHO NPUBANXKAETCS K rpaHuLe,
3a KOTOPOW HaumHaloTca Y6bITKA. ECM OHa He npefnpuMeT LWaros No YKpenaeHuto uan noagep-
XaHWK cTabunbHOCTU 3aTpaT M Npubbineid, TO OKaxeTcs B yucne yo6bITouHbIX. 3A0 «YTTK, T.
Butebck» yTpaumMBaeT CMOCOGHOCTb ObLICTPO HapawuBaTb NPu6bLINL (MPOM3BOACTBEHHbIA pblyar
cHU3unca Ha 55,5%). T.k. B opraHusaumm Habnogaetca poct o6bema Npou3BoACTBa, Lienecoobpas-
HO nepepacnpejenuTb 3aTpaTbl Tak, 4TOObl 6OMbLINIA yAeNbHbIA BEC 3aHUManW NOCTOSHHbIE. Mpu
npoBeAeHnN hakTOPHOro Anann3a TOUKN 6e3y6bITOYHOCTN BbISCHUIOChL, YTO HaMbonbllee BANSHUE
Ha CHWXeHMe [laHHOro NnokasaTens okasan pocT 06Liell CyMMbl NepemMeHHbIX 3aTpat, 4To NOATBEp-
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XaeT HeO6XOANMOCTb UX CHUXKEHUSt B ceGecToMmocTu. [ns AOCTUXKEHWS Lienn opraHusauum—
nonyyeHne 60/bluero o6bema NpUBLIIN NPU YCTaHOBEHHOM HOPMaTuBE PeHTabenbHOCTU, Heo6-
XOAMMO PEerynsipHo NpOBOAUTL aHaNN3 W BHOCUTb COOTBETCTBYHOLLME UIMEHEHNS B YUYETHYIO NOMu-
TUKY, NPVUBOAALLME K YBENUYEHNIO Ce6eCTONMOCTM (Hanpumep: YCKOPeHHas aMopTu3aLus).

YK 330.322.1(476)
CTyga. Foprowkud A.B.,
fou. Kaxpo J1.A.
NCTOYHUKN ®PNHAHCUPOBAHWNA MHBECTULUMOHHbBIX MPOEKTOB B
BUTEBCKOW OBNACTW

Ha pa3BuTne 3KOHOMWUKM U coLManbHON cdepbl o6nactu no utoram 2007 roga MCMNOAb30BaHO
2,57 TpNH. py6neii nHBeCTULMIA, YTO cocTaBuno 121,3 % k 2006 rogy.

OCHOBHbIMW MCTOYHWKAMWM WHBECTULMIA B OCHOBHOI kanuTtan B 2007 rofy octaBanucb co6CT-
BEHHbIe CpefCcTBa NPeAnpuATUiA, 6I0[XKETHbIE CPeACTBa U KpeAuTbl 6aHKOB, COCTaBMBLUME COOTBET-
CTBEHHO 27,2%, 31,2%, 23,5%.

OCHOBHbIMU UCTOYHMKaMU (PUHAHCMPOBAHUSA Pa3BUTUS MasbiX FOPOAOB ABNAOTCA COOCTBEHHbIE
cpefcTea npeanpuatuii (okono 30%), 6rofxeTHble pecypcbl (6onee 36%), a Takxe KpeanuTbl 6aH-
KOB (24%).

B 2007 r. B peanbHblii CEKTOP 3KOHOMUKM 06nacTu (Kpome 6aHKOB) MHOCTPaHHble MHBECTOPbI
BfoXunu 786,3 maH. gonnapos CLUA.

MpsMble MHOCTPaHHbIE MHBECTUUMKU cocTasuan 19,2 mnH. gonnapos CLUA, unun 2,4% ot BCcex
NONYYEHHbIX WHOCTPAHHbIX WHBECTMUMIA. TPOUMX MHOCTPAaHHbIX WHBECTWULMI nonyyeHo 767,1
MAH. gonnapos CLUA, unun 97,6% oT 06LLeil CyMMbl MHOCTPaHHbIX UHBECTULLWIA.

MpeanpuaTMAMN KOMMYHaNbHOW COBCTBEHHOCTW W YaCTHbIMKU CTPYKTYpPaMu B 3KOHOMWKY 06-
nacTu npueneveHo 60,2 MUANMOHOB [0NNAPOB MHOCTPaHHbLIX MHBECTULMIA nan 109% foBeaeHHOro
Ha 2007 rog 3agaHus.

OCHOBHbIM WCTOYHUKOM WHBECTULWIA ABNAIOTCA COOGCTBEHHbIE W 3aeMHble CpefcTBa Mpegnpu-
ATWiA-pe3ngeHToB C33 (90,3%).

[naBHas uenb meponpuaTuii B 2008 rogy - obecneyeHne 3KOHOMUYECKOrO poCTa 3a CYeT npu-
BIEYEHNS WHBECTULMIA B peanbHblii CEKTOP 3KOHOMWKMW, MaKCUManbHOe UCNONb30BaHWe Mep MHBe-
CTULMOHHOI NOAAEPXKW, NOBbILLEHNE Pe3yIbTaTUBHOCTU MCMO/b30BaHNA COBCTBEHHbLIX CPEACTB U
NpuBNeKaeMbIX KpeauToB, GIOMAXETHbIX PECYpPCOB Ha Lenu WHBECTMPOBAaHMWS, NPUBMEYEHWEe WHO-
CTPaHHbIX MHBECTULMIA A7 TEXHUYECKOrO MepeocHaLleHns 1 MOAEePHM3aLUN OCHOBHbLIX NPON3BOA-
CTBEHHbIX CPEACTB.

YK 338.48
Acn. KoHueBoii A. A.

B3AVUMOLEVNCTBNE SKOHOMUKN N TYPU3MA

B ycnoBuax MHTepHaLMoHanM3auum n rnobannsauum Xo3aiCTBEHHbIX CBA3eW MeXAYHapOoAHbIl
Typusm npeBpawjaeTcs B 60MbLIYIO CUAY 3KOHOMWUYECKOTO PasBUTUS OTAENbHbLIX CTPaH U LenbIX
peruoHoB. DKOHOMMKA W TYpPWU3M TeCHO B3aUMOZAENCTBYIOT ApYyr ¢ Apyrom. dakTopamu, NONOXW-
TeNbHO BAUAIOLWMMU Ha TYPU3M, ABASIOTCA: POCT PeasibHOro J0X04a; PaBHOMepHOe pacnpefeneHune
[0xofa; CTabunbHOe NOMOXEeHWe BantoThl; BbIFOAHAA KOHBIOHKTYpHas cutyauus. dakTopbl,0Tpu-
LlaTe/lbHO BO3Ae/CTBYIOWLME HA TYpU3M, ClefyloLine: 3KOHOMUYECKUE KPU3MCHbLIE SIBNEHWS; craf,
NPOMbILLINEHHOCTH; HECTabWIbHAA CUTYaLMs C BaNlOTON; HEBbITOAHAA KOHBIOHKTYPHAs CUTYaLus.
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