(NoYTK B COPOK pa3) W PoCTOM MeHeil No Hanoram (B Tpu pasa). TeHAeHLMS pocTa uU3gepxek,
He BK/I0UaeMbIX B Ce6eCTOMMOCTb NPOAYKLNN, U UX COCTaB CBUAETENbCTBYIOT 06 yXyALeHUn
(hMHAHCOBOTO MONOXEHUSA MPeANpUATUS.

Ha Haw B3rnsag, AonycTumMo u 6onee 3HauYWTeNbHOE PacXOXAeHWe MOMHBbIX — U3fepXkek
npeanpuATUA 1 cebeCcTOMMOCTN NPOAYKLMM, KOTOPOe Gy/eT onpaBfaHO B Cyyae yBenMueHUs
pacxofioB, HampuMep, Ha peknamy, Ha NepenofroToBKY KaapoB, Ha obecrneyeHne HOPMabHbIX
YCNoBUii Tpyfia N TEXHUKN GesonacHocTy,
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NCCNEAOBAHUE HAMPABJ/IEHVN N3MEHEHWUA PEHTABE/IbLHOCTU
MPON3BOACTBA HA NMPUMEPE
OAO «3HAMA NHAYCTPUNANN3ALNN»

MokasaTenn peHTabenbHOCTH XapaKTepuyroT ahheKTUBHOCTL paboThl npegnpuatus 6onee
NoMHO, YeM NpubbINb, NOTOMY YTO UX BENWYMHA MOKAa3blBaeT COOTHOLWEHNe 3(hheKTa C HaNny-
HbIMW MAW UCMONb30BAHHBIMU pecypcamn. VX MCnonb3yoT ANA OLEHKU [eATeNbHOCTU npea-
NPUATUA, KaK UHCTPYMEHT MHBECTULMOHHONR NONUTUKMN 1 B LLEeHOO6pa3oBaHuK.

MpoBefeHHble nccnefosaHns Ha OAO «3Hamsa MHAYCTpManusauum» nokasanu, 4YTo peHTa-
6enbHOCTb NPOM3BOACTBEHHON feaTenbHOCTH B 2000r. no cpaBHeHWto ¢ 1999r. cHM3mMnach Ha
10,3 NpPOLEHTHbIX MYHKTa B CBA3W C YBENWYEHWEM W3[epXeK MpPOoU3BOACTBA: C YBENNYEHUEM
mMaTepuanbHbIX 3aTpaT 1 3aTpaT Ha onnaty Tpyja. PeHTabenbHOCTb MPOAaX CHU3Mnach Ha 8,3
NPOLEHTHbIX NYHKTa BCNEACTBUE NafieHNa MOKYNaTefibCKOro Cnpoca, a TakXXe HemniaTexecrno-
COBHOCTM TOProBbIX NPeanpuATUiA. PeHTabenbHOCTb KanuTana cHM3unach Ha 5,6 NPOLEHTHbIX
NyHKTa, 4TO 6bINO BbI3BAaHO YMeHblUeHWeM 6anaHcoBOW NpubbINK, peHTabenbHOCTU peannso-
BaHHOI MPOAYKLMM, a TaKXKe MepeoL,eHKOol OCHOBHbIX (POHAO0B.

MpeacTaBnfeT MHTEPEC aHanu3 CTeneHW BbIMOMHEHWA MnaHa No peHTabenbHOCTU OTAEeNb-
HbIX BUAOB NPOAYKLUMUKW. MpoBeAeHHble UCCNefoBaHNA MOKas3anu, YTO NAaH N0 YPOBHIO peHTa-
6eNbHOCTN HEKOTOPbLIX BUAOB MPOAYKLMMN NepeBbiNoaHeH Ha 14,01%. Mpu 3ToM 3a cuyeT pocTa
LieH peHTabenbHOCTb YBENUYMNACh N0 CPAaBHEHUIO C NNaHOM Ha 26.3%, a pocT ce6ecToMMocTm
peann3oBaHHON NPOAYKLMMN BbI3BaN CHUXKEHWE YPOBHSA peHTabenbHOCTM Ha 12,29%. XoTs ecTb
N Takue n3genus, No KOTOPbIM He 6bl1 AOCTUTHYT NNAHOBLI YPOBEHb PEHTAbeNbHOCTH.

Takum 06pa3om, Ha NpeanpuaTUM 3a nocnefHue Asa rofa HabnwgaeTca TeHAeHUWUs nage-
HWUSA NPaKTUYeCKn BCeX rnokasaTeneii peHTabenbHOCTW. B CBA3W C 3TUM, BefyTCa WCCNeaoBaHuUs
no paspaboTke pekomeHpauuii OAO “3HamMa MHAYCTpuanmu3auumn” aas NOBbIWEHUA NPUGLINIb-
HOCTW X03AACTBEHHOMN AeATeNbHOCTM.
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MCCNEAOBAHWE BZIMAHNA HANOTIOOBNOXEHNA HA
PE3Y/IbTATbl ®UHAHCOBO-XO3ANCTBEHHOW JEATE/IbHOCTU
NMPEAMNPUNATNA

MopAfoK HaNnoroo610XeHNa PULNYECKUX NULL, AeCTBYOWMIA Ha TeppuTopumn Pecny6nun-
ku Benapycb, MofBepXeH 4acTbiM M3MeHeHWeM. B CBA3M C 3TUM, NpeAcTaBnseT UHTepec uc-
cnefioBaHue BAWAHUA Hanoroo60XeHUs Ha pe3ynbTaTbl (hMHAHCOBO-X03ANCTBEHHO feAaTeNb-

HOCTW NpeanpuaTus.
Wccneposanuns, nposefeHHble Ha OO0 “Antom” nokasanu, 4to ¢ 1998 rofa Hanoroeas Ha-

rpy3Ka Ha NpeAnpusTve yBeMUMBanach 1 4oCTUria MakcuManbHoi B 2000 rogy
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