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AHANN3 ®UHAHCOBOWN 3P PEKTUBHOCTUN AEATE/NILHOCTU
OAO «BUTEBCKME KOBPbI»

Ba6awko B.N., cTya., Kacaesa T.B., gou.

BuTebCcKkunit rocyaapcTBEHHbI TEXHONOIMMYeCcKnii yHUBEPCUTET,
r. BuTebek, Pecnybnmka benapycb

B coBpeMeHHbIX YCNOBUSX YBENUYMBAETCH 3HadeHue (PUHAHCOBOW 3(P(EKTUBHOCTYU
hes-enbHOCTU opraHmsaumm, KoTOpas BbICTynaeT B  Ka4decTBe KpuTepus
BCUKYPEHTOCNOCOOHOCTM BbIMYyCKAEMON MPOAYKUMM, pPauVioOHa/IbHOCTU NPUHUMAaEMbIX
ECaB/IEHYECKNX PELUEHUI W XU3HEeCNOCOBHOCTM 6u3Heca B LUeNoM. 115 KOMM/IEKCHOM
:_eHKN (OMHAHCOBOW 3(PheKTMBHOCTM AeATEe/IbHOCTM OpraHu3auum M nomcka pe3epBoB
ee yBenMyeHns HeobXOoAMMO WCMO/b30BaTb CUCTEMY MoKa3aTesneil, XxapakTepusyloLlyto
:-A39eKTUBHOCTb MPOM3BOACTBa M COblTa (NOKasaTenn peHTabenbHOCTW), ABWXEeHUS
-OQU3XHbIX cpeAcTB (NokasaTtesin OeHEeXHbIX [MOTOKOB) W ynpasneHns duHaHcamu
"ckaszatenu (puHaHCOBOro cocTosHuA). [aHHas cuctema nokasaTenen  6biia
#c--anb30BaHa [AON9  OUeHKM (MHaHcoBOW  adodoekTMBHOCTM  geaTenibHoctn  OAO
*B/Tebckne kKoBpbl» 3a 2013-2014 rr. BbINO/HEHHbIE pacyeTbl MO3BOMAKT cAenaTb
=304, 06 S(PAEKTUBHOM ynpaBfieHUN (QUHAHCAMW W [OEHEeXHbIMW MNOTOKaMu B
caccmaTpmBaeMoOM repuoge, B TO BpeMs KakK paccuuTaHHble MO BCeM noaxoaam
"c*a3aTesniM peHTabenbHOCTM yKa3blBalOT Ha CHWXeHue (OMHaHCOBOW 3PEKTUBHOCTU
eATeNIbHOCTN opraHusaumn. CrnegosaTesibHO, 06/1aCTbi0 MOVCKa Pe3epBOB MOBbILLEHNS
rfTHaHCOBOW 3MEKTUBHOCTU ABSETCA YyBeNMYeHue nokasaTteneli peHTabenbHOCTU.
Tak gna pocta npmbbin, Npuxogsawerca Ha 1 pyO. BbIpydks OT ApPOAaX, OpraHmsaumm
-=c5xoauMmo, npexae Bcero, o6ecneyuntb POCT NOCTYMNNEHNA OT peani3aunn NpoayKuun.
B cBow ouyepedb, MOBbIWEHVWE YPOBHA peHTabesibHOCTM npoaykuun Tpebyet
«TTUMU3aUUKN 3aTpaT U U3MEHEHUS CTPYKTYPbl BbIMyCKaeMoli NpoAyKuMW, B TO BPEMS Kak

CECYPCHOM NoAXxo4e K OueHke peHTabenbHOCTU rnpeobnagaet Takol hakTop, Kak
—1MM3aUmnsa aKkTMBOB OpraHu3aunu.
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OUEHKA MHHOBALWOHHOIO MNOTEHUMANA OAO «BUTEBCKUE
KOBPbI»

MaHTeneeBa B.C., cTya., Kaxpo A.A., gou,.

BuTebCKnin rocyaapCcTBEHHbIN TEXHONOrMYeCcKnii YyHUBEPCUTET,
r. ButTebek, Pecnybnvka benapycb

BaXHbIM 3TanomM npu uccegoBaHUM  MHHOBALUMOHHOIO NOTeHuMana ABJ/ideTcs
3asB/IeHNe pe3epBOB ero MnosblleHusA. X peanms3auma no3BOSINT MOBbICUTbL YPOBEHb
/-HOBaUMOHHOIO MoTeHUuasla n 6yaeT crnocobcTBOBaTb YCMELWHOW AeATenbHOCTU
ccraHusaumm.

B pe3ynbTaTte OUEHKNM WHHOBaUMOHHOro noteHumana OAO «ButebCkue KOBpbI» 3a
1313 n 2014 roga 6bUIO BbIAB/AEHO, YTO OH HaxXOAWUTCA Ha HU3KOM YpPOBHe, Mpu 3TOM B
r™-6THOM rogy no CpaBHEHUIO C npeabigyLemM OH yMmeHbluunca Ha 8,54 % po 0,136314.

Hu3kuii ypoBeHb MHHOBALMOHHOIO NOTEHLMaNao0bACHAETCA He6OMbLUVMM 3HaYeHueM
KaapoBOro, Hay4HO-TEXHUNYECKOro M MHOPMALVOHHOIO MOTEHUMasI0B, a Takxe TeM, 4To
CAO «ButebeCkue KOBpbl» He 3aHMMAETCHA Hay4HOW [eATe/IbHOCTbI0, a OCYLWecTBseT
"CNbKO NPON3BOACTBEHHO-XO3ANCTBEHHYIO AeATeIbHOCTb.

Mpy 3TOM ero CHMxeHve NPon3oLIo 3a CYET YMEHbLUEHUSA:

- Kagposoro noteHymana Ha 0,16 % po 0,081866,

- Hay4HO-TexHu4yeckoro Ha 65 % pno 0,001878, chmHaHcoBoro noteHuymnana Ha 11,49 %

-'O «BI'TY», 2016 55



