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Cmyd.: XameHok M.B., Naneeea 51.A.,
acc. CoeemHukosa O.[1.

OCOBEHHOCTU BbIXO4A BEJTIOPYCCKUX ﬂPEﬂI'IPMﬂTMVi
HA PbIHKW OBJINTALUMOHHbLIX 3AUMCTBOBAHUN

B HacToslee Bpemsi BbINyCK M pa3MelleHne obnurauum sensetca Hanbonee ad-
PEKTUBHBIM MHCTPYMEHTOM AO0NMOCPOYHOro (PMHaHCUPOBAHUSA HaUWOHAsbHbIX Cybbek-
TOB X03AMCcTBOBaHUA. OOHUM U3 NMPUOPUTETHBIX HaNpaBfieHUn B UCMONb30BaHUM 06nu-
raumoHHbIX 3anmoB B Pecnybnuke benapycb MOXeT cTaTb (pHaHCMpOBaHWE Tak Ha3bl-
BaeMbIX NpeanpusaTUrn-rMraHToB Hawen ctpadbl. MNMpegnpuatua Pecnybnukn Benapycb
HY>XOAKTCHA B KPYMHbIX (PMHAHCOBLIX BrOXeHusX. OTnmMyne coCTouUT NULb B LENsx ux
PuHaHcupoBaHus. [na ogHUX — 3TO MOAEpPHM3auus U PeCcTpyKTypusaumsa npousBoa-
CTBa; ONs APYrMxX - B NepBylo ovepedb npuobpeTeHne obopynoBaHUA, TEXHOMNOrn4ye-
CKMX NIMHMI B LEensiX paclnpeHusi NPon3BOLACTBA UNU PECTPYKTypU3aunn; ons TpeTbux
— BHeJpeHne HOBbIX TEXHOMOMIA, 3anyCK COBPEMEHHbIX pa3paboTok B NPOU3BOACTBO U
T.0.

3HaunTenNbHy0 OO0 HEOOXOAMMOro (OUHAHCUPOBAHUSA NPEANPUSATMS MOTyT MNOsy-
YMTb 3@ CYET pasMelleHus obnuraynoHHbIX 3armoB. Kak npaBuno, Komuccus aHaep-
panTepa cocTaBnseT HambonbLUyO OOMK pacxodoB MNpu pasMeLleHun obnuraumim Ha
Benopycckon BantoTHO-boHAoBOM Bupxe n Ha MOCKOBCKON MexXOaHKOBCKOW BartoTHOM
6upxe. CerogHss MHOMME SMUTEHTbI YaCcTO CaMOCTOATENbHO BbINONHAT PYHKUUN aH-
aeppauntepa, BKoYasa CTPyKTypupoBaHue CAesiok, NoAroToBKy HeobxoanmMomnm OKYyMeH-
Tauuu, pasMeLleHne LeHHbIX Bymar. 3To NoMoraeT CyLeCTBEHHO COKpaTUTb pacxonbl.

Benopycckuii pbIHOK MMeeT OrpaHu4yeHust N0 MakcumanbHOMy 06beMy pasmeLleHns
LeHHbIX Bymar. 3To 06bsACHAETCA TeM, YTO OTEYECTBEHHbIN PbIHOK 0bnagaeT cpaBHU-
TENbHO HU3KOW JUKBUOHOCTBID M HE CMOXET HaWTu [OCTaTOYHOE KOSMMYECTBO WH-
BECTOPOB ANsA peanu3aunmn 60nbwmnx 06 beEMOB 3MUCCUMN.

YOK 339.743(476)

Cmyd. He6amapoea E.!.,
douy. Aém 0.4.

BAJIIOTHbIN KYPC, EFO ®OPMUPOBAHUWE B COBPEMHHbIX
YCJI0OBUSIX B PECITIYBIIUKE BEJIAPYCb

BanoTHbIN KypC 1 ero popmmpoBaHue B Pecnybnuke benapycbh siBnseTca ogHum u3
BaXHbIX M aKTyalnbHbIX BOMPOCOB, paccMaTpvBaeMblX rOCy4apCTBOM B HacTosLlee
BPEMS B CBSA3WN C MMPOBbIM (PMHAHCOBbLIM Kpuancom. Llenb gaHHon paboTbl 3akntoyaeT-
CA B TOM, YTOBbI pacCcMOTpeTb MeXaHW3M YCTaHOBMEHWSA BaniOTHOIO Kypca B COBpe-
MeHHbIX ycnosusx. NpoaHannsnposas guHaMyKy o6MeHHOro Kypa 6enopycckoro pyons
3a 2008 roa, MOXHO caenaTtb BbIBOA, YTO KypcoBas NofiMtuka bbina HanpasreHa npex-
Ae Bcero Ha obecnevyeHne yCTOMYMBOCTM HauMOHanbHoW BantoTbl. OCHOBHOW npobne-
MOM, C KOTOPOW CTOSIKHYIacb Halla CTpaHa, SBNSeTCs MpeBbllleHne cripoca Ha WHO-
CTPaHHYIO BanioTy Hag npeanoxeHnem. B cBssu ¢ atum, HaumoHansHomy 6aHKy npu-
LUINOCh 3aTpaTUTb 3HAYUTENBbHYIO YacTb 305I0TOBANOTHBIX PE3epPBOB AN1S NOAAEPKaHNS
Ha NPOrHO3HOM YpPOBHE Kypca HauuoHanbHon BantoTbl. C 2009 roga HEPB nepewen k
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MCNONb30BaHUID MexaHu3Ma MNpUBA3KN Kypca bGernopycckoro pybna K Kop3vHe WHO-
CTpaHHbIX BanoT, B KOTOpyt BKItodeHbl gonnap CLA, eBpo n poccumnckunn pybnb B
paBHbIX 4ONAX B kKop3uHe. [py aTom KonebaHns obmeHHoro kypca 6enopycckoro pyons
k ponnapy CLWA oueHuBatotca B npegenax +/- 5 %. [JaHHoe pelueHne CBA3aHO C TeM,
4YTO Npoucxosiuee yBennyeHne 0OMnn eBpo U POCCUNCKOro pybrsi B CTPYKType BHeLU-
HE3KOHOMUYECKMX pacyeToB MOBbIWAET 3HA4YMMOCTb 0OMEHHOro Kypca 6enopycckoro
pybnsi N0 OTHOLUEHMIO K 3TUM BantoTam A4S 3KOHOMUKK. [laHHas mepa HanpasneHa Ha
CHWXeHne konebaHum Kypca HaunoHanbHOW BankoTbl, YTO NO3BONUT obecnevnTb yCTon-
4nBY0 paboTy SKCMOPTEPOB N MMNOPTEPOB.

YK 336.763 (476)

Cmyd. HYupukoea M.B.,
acc. CoeemHukosa O.[1.

NEPCIIEKTUBbI PA3BUTUA BAHKOBCKUX
MIIACTUKOBbIX KAPT

B HacToswee Bpems B Pecnybnuke benapycb Habniogaetca aktmBusaums npouec-
COB, CBSI3@HHbIX C pa3BUTMEM pPblHKa 6AHKOBCKUX MMACTUKOBbLIX KapTo4vek. B pamkax Ha-
LMOHANbHOW NIaTEeXHOW CUCTEMbI CO34al0TCHA YCrOBUSA ANS BHeAPEeHUS pacdeToB GaH-
KOBCKUMMU MMaCTUKOBbLIMU KapTOYKaMMU.

[na 6aHKoB peanusaumnsa KapTOYHbIX MPOEKTOB obecrneynBaeT yBeNnuyeHue pecypc-
HoM 6a3bl; NONyyYeHne NOCTOSIHHOIO AOX04a OT YCNnyr, NpeaocTaBnAeMbIX gepxaTensam
KapToyek. [1na npeanpusatnin aodekT NPUMMEHEHNA KapTOYeK NPOSABNAETCA B YMEHbLLUe-
HUW PUCKOB, KOTOPbIE MPUCYTCTBYIOT NPU NUCMNOMb30BaHMUM B pacyeTax HanuyHbIX AeHer,
CHWXEHUM 3aTpaT Ha MHKaccauuo HanudHocTu. [ns rpaxgaH — gepxatenen 6aHkos-
CKMX NNACTMKOBbIX KapToyek apdeKkT NpoABAsSeTCS B MUHUMU3AUMU pUcka yTepu nnm
XULLIEHUSI HaNU4YHbIX OEHer, MOBbILEHUN MAATEXHOW KyrnbTypbl, pOCTE JOXOAOB 3a CYeT
Nony4yeHus1 NPOLIEHTOB Ha OCTATOK CPeACTB MO KapT-CcyeTy, BO3MOXHOCTU OnepaTuBHO-
ro noslyvyeHus KkpeauTta.

B cdovnnane Ne201 OAO «ACB benapycbaHk» ycTaHOBNEH MH(OKMOCK, YTO CNOCOD-
CTBYET POCTYy rpaMOTHOCTM NOfb30OBaTeNnen KapToyek U MNO3BONUT MOAKMIYUTL BCe
BO3MOXHbIe ycnyrn, pa3sutb SMS-6aHkmHr. B 2009 rogy 3annaHMpoBaHO paclinpuTb
KONMYECTBO YCNYyr, KOTOPbIMX MOXHO BGyAeT BOCMNOMb30BaTbCs AepXaTensam nnactuko-
BbIX KapTo4ek, 4To ByaeT cnocobCcTBOBaThH PasBUTUIO Be3HaNNYHbIX NNaTexXen.

B OaHHbIX yCrioBuAX cOBepLUEHCTBOBaHWE Oe3HanuyHbIX pacyeToB, paspaboTka mx
HOpPM 1 cnocoboB — OAHa U3 rMaBHbIX 3a4a4 9KOHOMUKW. [lepcnekTuBon pa3sutus 6es-
HanNU4HbIX pacyeToB sIBNseTCa hopmupoBaHme Ha Tepputopumn Pecnybnuku benapycb
€NHOro pacyeTHOro 1 NMHPOPMaLMOHHOIO NPOCTPaHCTBA.
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