YOK  336.2.027 K.2.H., pou. [daHyeHko B.®.,
K.2.H., gou. lfopsyeBa C.M.,

K.an!., pgou. Mpokodmwesa H.J.
K.2.H., gou. fAuwesa N.A.

MPOB/TEMHBE BO'POCHI S¢PPEKTVIBHOCT C/CTEMDBI
HAIOT OOBTONEHAA

WccneposaHne cvcTeMbl HaUIOrOOOIOXKEHVS NPeanpuaTuii 6bITOBOro
obcny>kmBaHua HaceneHuss Pecny6nvkn benapych 3a nepuopg |991-1993 rr.
nokasasio, 4To OHa He adodoekTvBHa. TOCy[apCTBO MPOBOAUT COVICKEVTbHYHO
NOUTUKY, OPWEHTMPOBaHHYIO Ha B3VMaHWe B GHMKET MaKCUMasbHOW [0nA
[oxofoB npegnpuAaTuiA. Tak, B 1991r. C Kakgoro pybns peaiv3oBaHHON
npoaykumm B3vMasiocb 12 kon. Hanoros, a B 1993r. - 36 kon, a c
KaoKOooro pyo6ns 3apaboTHOl nmiaTtbl - COOTBETCTBEHHO 38-62 kon. CyluecTBeH-
HbM HEAOCTaTKOM CUCTEMbl Hanoroob/oxeHus fABnsieTca Ay6nnMpoBaHve Hasioros.
Hanpuwvep, npu pacdete LLC HauucnaeTca Haior Ha crefytolyie Haloru:
Npubbib, HEABWKUMOCTb, Ha/IOrOBble OTYMCNEHUA B CPOHA COLMA/IBHOW 3alymhl
1 dooHa, 3aHATOCTU. YCTpaHeHne ABOMHOro Hanoroob/oXeHus TONbKO Mo Bu-
Te6eckomMy PMOBOH yMeHbLUMIO 6Gbl CyMMY HaulOroBbIX OTuMCneHuidi Ha 4794,5 Tbic.
py6. Takum o6pasom, Hasorosas cuctema Pb He cTumynupyeT npeanpuHiMa-
TeNbCKYl AesTeNbHOCTb, He CMoCO6CTBYEeT pacLLMpeHHOMY BOCMPOW3BOACTBY,
ABNAETCA KOHCOMCKALMOHHON AN CYy6bLEKTOB X035CTBOBaHMS.

YOK  338.434:658 K.3.H., pou. Kaxpo A.A.
ace. TkadeHok [1.A.

CTyAeHT Jlasyko A.

VNCTOUYHVKA V1 TPOR/EMBI GVHAHCYPOBAH/S VHBECTULIA B
MPOVBBOACTBO HAPQOHOTO XOSANCTBA PECIYB/IVIKA BE/TAPYCh

JBWKyLLIE/T CUMOIA PbIHOYHOW 3KOHOMWKM SIBSIETCA KanuTasl, KOTopbli
BO3pacTaeT C MOMOLLLIO MHBECTULMIA. VIHBECTULMM - 3TO 3KOHOMUYECKVE
pecypchbl, HanpaensieMble Ha yBENMYEHME peasibHOro Kanutana O6LUecTBa,
T.€. Ha paclwpeHve WM MOAEPHM3aLMIO NMPOU3BOACTBEHHOrO annapara,
noBblLLieH/e 61aroCOCTOsIHUA COOCTBEHHUKA, YBENNYeHWe ero mMarepuasibHOro
6oratcTBa. Hammuve u ncnonb3oBaHWe VHBECTULWIA B COBPEMEHHbIX PbIHOY-
HbIX YCMOBUSIX Pa3BUTUA SKOHOMUKW A/15 Npeanpuatuii Pecny6nukn benapych
ABNAeTCA ocTpelieli Npobnemoli. BbiICTpo pacTylaa uHdALms cbegaeT npu-
Obllb MPeanpuATUiA 1 yBenmumMBaeT MPOLEHTHbIE CTaBKW KpeauToB. A Tak
KaK OCHOBHas 4acCTb KanuTallbHbIX B/IOXXEHUA SBMSILOTCA AOTOCPOYHLIMU, TO
cosjaeTca cuTyaums 6esbICXOAHOCTU. BosMOXHbIMMA MyTAMK BbIXOAA U3 Hee
ABNAETCA: CHWKEHVE WHAIALMKW, YCKOPeHHas obopaynBaeMocTb Kanutana,



