Ha aTane nepexofa K pbIHKY po/fib roCyAapCTBEHHOrO perynupoBaHus Gonee 3HadWma, Yem B
CNOXMWBLUEMCS PbIHOYHOM XO034iCTBE. DTO CBA3AHO C ABYMS OCHOBHbIMU MpUynHamun. Bo-nepsbix,
Ha NepexofHOM 3Tane pbIHOK HaX0AWTCA B CTafWK CTAHOB/EHUSA W ero peryavpytoLine BO3MOXHO-
CTU HefocTaTo4HO BbICOKM, 4TO 06YCNOBNMBAET HEO6XOAMMOCTb 6O/lee MHTEHCUBHOTO BMeLLIaTe Nb-
CTBa rocyAapctsa B 9KOHOMWYeCKMe mpoLecchl. Bo-BTOpbIX, Nepexos 0T NNaHOBOro X03ficTBa K
PbIHOYHOMY MPOMCXOAUT aBTOMATUYECKM, CTUXMWIAHO. [OCY[apcTBO MPU3BaHO PeryanpoBatb Mpo-
Lilecc nepexofa, cTUMYMPOBaTh Co3faHne MHPACTPYKTYPbl PblHKA, YCNOBMWIA ANs ero HopManbHO-
ro yHKLMOHNPOBaHUSA.

Ponb rocygapctsa B 3KOHOMUKe KOHKPETU3MPYeTCs B ero yHKumax. Bce dyHKumn rocyaapct-
Ba B MepexofHO 3KOHOMUKE CBfi3aHbl CO CTaHOBJEHWEM W Pa3BUTWEM PbIHOYHbLIX OTHOLUEHWIi. B
3aBMCMMOCTU OT XapakTepa 3TOi CBA3W, MOXHO BblIAeNUTb 2 FPYNMbl PEryANPYIOLLNX PYHKLMWIA ro-
cyfapcTBa. Bo-nepsbix, 3T0 (YyHKLMSA MO CO3AaHMIO YCNOBUIA 3HEKTUBHOIO (YHKLMOHUPOBAHNSA
pblHKa. BO-BTOPbIX, 3TO (DYHKLMM MO JOMONHEHUIO N KOPPEKTMPOBKE AeiiCTBUA COOCTBEHHO pPhbl-
HOYHBIX PErynsTopos.

, K nepsoii rpynne oTHocATCA (yHKLMKM obecneyeHns NpaBoBOii 6asbl PYHKLMOHUPOBAHUA pbl-
HOYHOTO XO03A/CTBa, a Takxke (YHKLUUS CTUMYINPOBAHUA W 3aliUTbl KOHKYPEHLUMM KakK FnaBHOM
[BWXYLLE CUbl B PbIHOYHON Cpeje.

Ko BTOpoii rpynne oTHOCATCA (PYHKLMW NepepacnpefeneHns [LOX0A0B, KOPPEKTUPOBKM pacrnpe-
[leNeHns pecypcos, obecrneyeHns IKOHOMUYECKON CTaBUNBbHOCTU U CTUMYANPOBAHUA 3KOHOMMUYe-
CKOro pocra.

Ha3BaHHble PYHKLMWN XapaKTepHbl Kak 415 NepexoAHOW, Tak 1 ANa pa3BUTON PbIHOYHON 3KOHO-
MUKW, OfiHaKO Ha 3Tane nepexofda K pblHKY peanu3auuns Kaxjoi us aTux hyHKLUNiA xapakTepusyeT-
€A pALOM 0COGEHHOCTEN.
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OLUEHKA ®"HAHCOBOI'O COCTOAHUNA
OAO "3HAMA NHAYCTPUANTUNIALNNT

CerogHs Ha nepexofHOM 3Tane 6enOPYCKO 3KOHOMWKW Mepef PYyKOBOACTBOM OpraHu3auuii
CTOUT CNOXHas 3ajaya - B3rNAHYTb NO-HOBOMY Ha 3KOHOMWYECKWE MPOLLECChbl M OTHOLIEHMS, Ha
NPUHLMNLI YNPaBNeHUA 1 X033ACTBOBaHNS.

Mof (hMHaHCOBLIM COCTOAHMEM NMOHUMaETCA CNOCOGHOCTb NPeAnpUATUA UHAHCMPOBATb CBOHO
neaTenbHOCTb. OAHOM M3 ero XxapakTepucTuK ABNseTcs (GUHaHCOBas YCTONYMBOCTb OpraHu3aumu.

Kak 6bin0 BbifiBneHo, Ha OAO «3Hams MHAYCTpuanu3auum» fonn co6CTBEHHbIX UCTOYHUKOB
CpeAcTB (KanmTana u pe3epBOB) 3a aHanM3MpyeMble 5 NpoLeawnx neT cocTaBNAOT 60nee NON0BU-
Hbl BCEX WCTOYHWMKOB CpeAcTB. Ha 1 py6nb BCex UCTOYHMKOB npuxoaunnoch 6onee 2/3 py6. cobeT-
BEHHOr0 KanuTana.

Mepunom (GuUHaHCOBOI YCTOWYMBOCTM NPeANpPUATUA ABNAETCA TakXKe CTeneHb NOKPbITUA BHe-
060POTHBIX aKTMBOB KanuTanoMm 1 pesepBamu (3010TOe npaBuno 6anaHca). MpeanpuaTuio cobeT-
BEHHbIX MCTOYHWKOB A1 NOKPbITUA BCEX BHEOOOPOTHBIX aKTUBOB 6blN0 4OCTATOYHO TONbKO Ha Ha-
yana 1999-2000 rosfoB. B Hauane ke 2002 rofa coOGCTBEHHbIV KanuTan NPeAnpuATUS faxe He Mo-
KpblBan BENNYMNHY OCHOBHbIX CPEACTB.

Tekylan nNnaTéxecnoco6HOCTb NPeLNpPUATMS 3a UCCNedyeMblii Nepuoj B CpejHeM cocTaBnana
meHee 50%. WcknoyeHnem asunca 2001 roa, Korga 3a CHET OTHOCUTENIbHO BbICOKON Ae6UTOPCKOW
3a[0/DKEHHOCTW NNaTéXHble cpescTBa coCTaBmnmn 84,1% OT CPOUHbIX 0653aTENbCTB.

BmecTe ¢ 3TUM C 3TUM HU OAUH U3 KO3(MDULMEHTOB NUKBUAHOCTU He NPUHUMAN He TONbKO
HOPMAaTMBHOIO, HO N 6IM3KOr0 K HeMy 3HadeHusi. OcobeHHO 3To KacaeTtcsi 2000 n 2001 r.r., rge ak-
TUBbI NPeANPUATUA NPefCTaBNAOTCA abCONOTHO HEMOBUABHBLIMUY ANA NOralleHns KPaTKOCPOUHbIX
0653aTeNbCTB.
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B nTore npeanpusiThe CerofHs sBNfeTcs abCoMOTHO HENNATEXeCNOCO6HbIM, NMKBUAHOCTb aK-
TUBOB HU3Kas. COGCTBEHHbIX CPEACTB (habpuKe KaTacTPOUUECKU He xBaTaeT. B Takoii cuTyauun
npeanpuUATUIO HEOBXOAMMO UCKATb BHYTPEHHME Pe3epBbl A1 BbIXOAA M3 KpW3nca, Heo6X0AMMO
NpoBeAeHNe PECTPYKTYpH3aLmn,
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OCHOBHBbIE UTOTU AEATE/ILHOCTW MPEAMNPUATUA MAJTOTO
BM3HECA BUTEBCKOW OBJ/IACTU

B 2001 r. Ha Manbix nNpeanpuaTuax Butebckoit 06nactn 6bino 3aHATO 18355 uyenosek, 4TO Ha
6,7% 6onblue, yem B2000r. HauncneHHas cpegHemecsyHasa 3apaboTHas nnata paboTHMKOB cOCTa-
Buna 79920 py6neii, peanbHas 3apaboTHas nnarta no cpaBHeHmio ¢ 2000 r. yBennumnnace Ha 15,5%.
Bbiwe cpefHelt onnaty TpyAa UMenu paboTHUKW NPOMBbILLNEHHbIX NPeanpuUAaTUiA - 87763 pybns u
CTPOUTENbHbIX OpraHnsauuii - 107559 py6neii.

M3 obwero obbema npoaykuum (ToBapos, paboT, ycnyr), Npou3BeAeHHON ManbiMu Npeanpu-
ATnamMu B 2001 r., Ha NPOAYKLMIO NPOMBbILINEHHOCTU npuxogunock 50,7%, onToBOi TOProean -
14,9%, ctpouTtenbcTBa - 13,9%, TpaHcnopTa - 5,7%, PO3HWYHOWN TOProBAN U 06LLECTBEHHOrO NU-
TaHusa - 4,5%, cenbCcKoro xossicTea - 3,4%.

Temn pocTa 06bEMOB MPOMBILLNEHHOW NPOAYKLMM ( B COMOCTaBUMbIX LieHaxX ) COCTaBun
123,7%, 06beMOB PO3HUYHOrO TOBapoo6opoTa - 148,6%, NnaTHbIX YCAYT, OKa3aHHbIX HACeNeHUIO,
- 101,8%, 6bITOBbIX - 117,9%.

PeanbHas npnbbinb OT peanu3auuy NpoayKLMN cHu3nnachb B 2001 r. no cpaBHeHuto ¢ 2000r. Ha
26,5%, npy 3TOM Hanbonbluee yMeHbLUeHNe HabnaaeTca Ha NpeAnpUATUAX ONTOBON TOProBAW -
Ha 77,6%. PeanbHas 6anaHcoBas npubbinb cHu3Mnacb Ha 50,2%. Bonee Toro, no utoram 2001 r.
ONTOBbIE NPEANPUATUSA YObITOUHbI, & UX J0N4 B 06Lell cymme ybbiTKa yBenuuunace ao 59,4% npo-
TmB 27,5% B 2000 r. MpofonxaeT YBeNNUNBATLCA KONNYECTBO YObITOUHBIX NpesnpuaTuii B cdepe
manoro 6usHeca. x gonsa s 2001 r. coctasuna 22,8% npotue 14,5% B 2000 r.

Ha 1 aHuBaps 2002 r. KpegMTopcKas 3a0/MKEHHOCTb MasnbiX NPegnpuATUiA NpeBbicuna febutop-
cKyto B 2,5 pasa. CneflyeT OTMETUTb MONOXMUTENbHbIA MOMEHT: MO CPaBHEHUIO C BO/bLIMMUN Npes-
NpUATUAMK J0NS NPOCPOYEHHOI Kak AeOUTOPCKOW, TaK 1 KPegUTOPCKOW Ha ManbiX NpeanpuaTuax
B HECKO/IbKO pa3 Huxke. TaK, yAeNbHblii BEC MPOCPOUEHHON 4e6UTOPCKON 3a40/MKEHHOCTUN MasblX
npegnpuaTnin coctasun 6,9% Bcero o6bema, 6onbwnx - 70%; A0NA NPOCPOYEHHOW KPeAUTOPCKOIA
3a/10/HKEHHOCTW ManblX NpeanpuaTuii - 8% scero o6bema, 60nbLWINX - 62,8%.
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CPABHUTE/IbHbIV AHANN3 ®UHAHCOBOIO COCTOAHUSA
MNPEAMPUATUY OBYBHOWM OTPAC/IN . BATEBECKA

AHanuns (UHaHCOBOr0 COCTOAHUA MUrpaeT 60MblUYI0 POb B (DYHKLWOHMPOBAHUN NPesNpUATUIA.
Mpy coBpeMeHHOM ero NpoBefeHNN MOXHO cfienaTb BbIBOAbI O hYHKLVUOHUPOBAHUW NPeanpuaTuii
Nto6oii oTpacan NpomblneHHOCcTU. MockonbKy Hanbonee passuToii B ropoge Butebeke asnsetcs
06yBHas NPOMbIWNEHHOCTb, Mbl CBOEI LeNbl0 CTaBUAM MNPOBECTU CPaBHUTENbHbIW aHanu3 npea-
npuaTUiA 06yBHOI oTpacnu r. Butebeka Ha koHel, 2001 ropga, caenatb KpaTKue BbiBOAbI U NpoaHa-
nu3npoBaTh 06LLMe 3aKOHOMepHOCTW. Ba3oii Ana Hallero aHanusa ABNAAUCH: NPeanpusTue, BXO-
Asulee B KOHUepH “Bennernpom” OAO “KpacHblli OKTS6pb”, ABa KPYNHbIX COBMECTHbIX Mpeanpu-
atua CI “bensect” n CI “Mapko”, a Takxe mManoe npegnpuatue “benctan”. AHanus 6bin npose-
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