afMUHUCTPATUBHbIE pacXofbl; B-4eTBEPTbIX, B CAy4asx, korga paboTHWUKM HyXHbl UL H
onpegeneHHoe Bpems, AyTctaduHr No3BoNSET KOMNAaHUN AOCTUTHYTb ONpeAeNeHHbIX Lene;
6e3 CTPYKTYPHbIX M KaApOBbIX Npeo6pa3oBaHuii, Npu 3ToM (PYHKLUU «KaApOBOW CNYX6bl»

«Byxrantepa no 3apab6oTHOW nnate» nepefawTca KoMNaHuu-npoBaigepy. MPoucxoauT Tarok
nepepacnpegesieHme puCKoB B HasloroBoil cdepe, B chepe TPyAOBOro 3akoHOAATENbCTBA
oxpaHbl Tpyaa. W rnaBHoe, opraHu3auusi - nokynartenb ycayr, nosyyaeT BO3MOXHOCTb TMOK
onepupoBaTb C YNC/IEHHOCTbIO PaBOTHUKOB, N3MEHAS ee N0 Mepe U3MeHeHUs noTpeGHocTeld,

Y/OK 330. 332

OUEHKA 3®®EKTUBHOCTU MHBECTULNOHHOWN OAEATENBHOCTW
B PECNYBJ/INKE BE/NAPYCb

CTypa. Nosaposa E.1O, k.2.H., gouy. CemeHyykoBa W.10.
BuTebckunii rocygapcTBeHHbIA TEXHOMOrn4yecknini ynusepcuTeT

B Pecnybnvuke benapycb CyuwecTBylOT npob6semMbl, Mewawume WHBECTULNOHHOM
pa3suTMio. PelleHne 3TUX BOMPOCOB rOCyAapCTBeHHble opraHbl bBenapycn nnaHupyk
OoCyWecTBUTL peanunsauuein nporpamMmbl peopMupoBaHnsi, paspaboTaHHOW npu copeicTen
akcnepTtoB BB, MB®, AHTukpusncHoro coHga EBpA3DC. Mporpamma paccuymtaHa go 2015 r.
BKMtOYAET AeCTBNA NO YBENNYEHUWIO AO/IN YACTHOrO CeKTopa, KOHLEHTpauun rocyfapcTBeHHb
pecypcoB 1 CTUMY/IMPOBAHMWIO YaCTHbIX UHBECTULMIA B NepcrnekTUBHbIE OTPaC/IN 3KOHOMUKM.
2012 r. ypenbHblii Bec MHBECTUUMIA B OCHOBHOW kanutan B BBI cocTtaBun 28,8 %. [or
nHBecTuunii B BBI Benapycu k koHuy 2015 roga fosmkHa yBennuntbes Ao 37 %. Peanusauk
cTparternn no npuB/IEYEHNI0 WMHOCTPAHHbIX WHBECTULUWI NO3BOMWT YyBENWYUTL nputok MUN r
4yncToil ocHose Ao 7 - 7,5 mapg. gonn. B 2015 r. ygenbHblli BEC MHOCTPAHHbIX UCTOYHVKOB
MHBECTULMAX B OCHOBHOW Kanutan [OMXeH cocTaBUTb He MeHee 21 %. B Pecny6nu!
Benapycb B KPMU3UCHbLIX W MOCTKPU3UCHLIX 3KOHOMUYECKUX YCNOBUAX crieflyeT CyleCcTBEeHH
ynyylwaTb COCTOSIHUE WHBECTULMOHHOTO Kaumata A8 NPUBAEYEHUA WHBECTULMIA, BKAIOY;
NPUTOK HOBbIX TEXHO/IOTWIA B MPOW3BOACTBO U ynpaBneHue. Heobxoaumo pedopmuposal
3aKoHOfaTeNnbCTBO B cdepe WHBECTUUWA B HanpaBfieHUU YyBeNMYEeHUA ero npo3payHocT
rMOKOCTU 1 rapMoHU3auny ¢ MexeayHapoHbIMIU 3aKOHOAATEIbHLIMU aKTamu.

CnnCoK UCMO/b30BaAHHbIX UCTOYHUKOB
1. www.ib.by;www.belstat.gov.by;www.nbrb.by;ww.economy.by.

Y[IK 336.1(476)

BIOOXXETHbIN OE®UUNT N TOCYAAPCTBEHHbBIN ONT B KOHTEKCTE
3KOHOMWYECKOW BE3OMACHOCTU PB

CTya. AmuTpunesa AW, ibioo O.0., K.3.H., gou. CBMeHuykKoBa W.1O.
BuTeb6CcKuii rocyfapcTBEHHbIN TEXHOOMMYecKnii yHuBepcuTeT

CTpaHbl, NpoBOAS 3KOHOMMWYeckue npeo6pas3oBaHus, Bcerfa npuGerawnT K BHELX
3aMMCTBOBaHWAM,  NO3TOMY  NpoG/embl, CBs3aHHble C  YNpaB/EHUEM  BHYTPEHX
rocyfapCTBEHHbIM A0ONTOM, €0 PeryimpoBaHueM, ¢ BbIGOPOM NPaBW/IbHOI [0MT0BOM NoAUTL
CErofiHs OYEHb aKTyasbHbl.

BanoBblii BHEWHWIA JOT - 3TO HeBbINJAYeHHAA CymMa (hakTUUECKUX TEeKYLUX U HUYEM
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06yC/0B/IeHHbIX 06513aTeNibCTB pe3naeHToB Pecny6nukn benapycb nepepj HepesugeHtamu,
koTopasi TpebyeT BbiNnaTbl OCHOBHOrO Aoara 1 (Unn) NpoLeHTOB KpeauTopam.

MapameTpbl 3KOHOMMYECKO 6e30MacHOCTU MO BHeWHeMy Aonry B 2012 rofy BbINOJIHEHbI.
Ha 1aHeapa 2013 roga HWXe MOPOroBOro 3HayYeHUA HaxoAWIUCb BCe nokasatenu
BHELUHeA0/roBol ycToiiunBocTn Benapycu.

CornacHo 3akoHy o 6ioaxeTe PB B 2013 rogy o6beM pecypcoB A/is MOralleHus BHELLIHEro
rocyfgapctseHHoro pgonra benapycu coctasut nopsgka 2,3 Muianuapgos, 4to B 2,6 pasa
6onblwe, yem B 2012 ropgy.

B 3akoHe o0 6loxeTe-2013 OTMeYeHO, 4TO YyBe/IMYEeHWEe CYyMMbl BHeLHero rocgosnra
Pecnybnukn Benapycb cBsidaHO € npuBnevyenmem B 2012 - 2013 rogax kpeautos AK®
EBpA33C, MBPP, KHP n P® ana ctpoutensctea A3C, obwas cymma KOTopbiX cocTasnser 6,2
Munnnapga fonnapos.

YsenuueHue rocgonra 6b10 06YyC/N0BNEHO NOJNYyYEHWEM YeTBEpPTOro TpaHlia kKpeauTa
EBpA33C pa3mepom 449 M/H. [ONnapoB 3a BblYeTOM MoraweHus kpeauTa cTaHg-6aii oT MB®
1 BbIMOSIHEHNA APYTUX KPeAuTHbIX 06s3aTenbcTB. B utore no coctosinuio Ha 1 chespans 2013
rofa BHELWHWIA rocyAapCTBEHHbI 4oNT cocTaBun 12,3 Mnp4. A0N1/1apoB.

YK 005.336.4

VHTENNEKTYANBbHbIA KAMUTANT KAK ®AKTOP POCTA
KOHKYPEHTOCMOCOBHOCTN HALUWOHA/IbBHOW 3KOHOMWKW

CTyga. Mentoxosa A.B., K.3.H., gou. CemeH4yykoBa W.10.
BunTe6Cckuii rocysapcTBEHHbIN TEXHOMOMMYeCcKUin yHuBepcnTeT

Benapycb akTMBHO yyacTByeT B TakuMx mpoleccax, Kak xaiterpauus, cepsusauus,
cothT3aymsa. B ocHOBe 3TuUX TeHAEHUWid nexuTt GecnpeuefeHTHbIA pocT 3aTtpaT B Mupe Ha
Hay4Hble uccrnefoBaHusA. [loNs BHYTPEHHWX 3aTpaT Ha HayuyHble WccrnefoBaHUA U pas3paboTku
no oTHoweHnw K BBI B PB coctaBnsier 0,7 - 0,8 %, 4uTOo 03Ha4yaeT, 4To B PB He BbINOMHAETCSA
Takoli HopMaTMB 3KOHOMUYECKOI 6e3onacHocTu, kak fons 3atpat Ha HWOKP B cTpykType BHII.
B 2013 roay npeanonaraeTcs BbIiTK No 3TOMy nokasaTtenio Ha 1,2 %. [lns peanusauum aToro
NPOrHO3HOro nokasaTena Heob6xoAMMO YyBenuuuTb 3aTtpatbl Ha HWOKP B 3 pasa bes
rocyiapCTBEHHO-4aCTHOrO napTHepcTBa J406UTLCA Takoro npupocta 6yaeT TpyAHO.

Benapycb 3a natunetky (2011 - 2015) pfoskHa YBENWYUTb 3KCMOPT MHHOBALMOHHOW
npoaykuuu 6onee yem B 2,5 pasa - npumMmepHo o $7,9 mnpa.

Ana cTumynupoBaHMsA npouecca WHHOBAUMOHHOTO PasBUTUS HaLMOHANbHOW 3KOHOMUWKM
Heob6x0AMMO: MOAepHU3aLUna mMaTepuanbHO-TeXHUYeckoih 6asbl NPOM3BOACTBA W couuanbHOl
chepbl Ha OCHOBE HOBbIX W BbICOKAX TEXHOMOIUA; AOCTUXEHWe KayeCTBEHHO HOBOrO
TEXHOJI0rMYEeCKoro yknaga B oTpacnsax 3KOHOMMUKN; nosblleHne YPOBHS
BbICOKOTEXHOJIOTMYECKOIO 3KCMopTa, pasBuTMe WHTENIeKTYyalbHOTro NoTeHumana HaceseHns.

CnncokK Ncnosib30BaHHbIX NCTOYHNKOB
1. CTatuctmyeckuii cGOpHMK «Hayka W WHHOBaLMOHHasi AeAaTenbHOCTb B Pecnyb6nuke
Benapycb». - MuHck, 2011. - C. 59-72.
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