TE3UCHI JIOKJIAZIOB
53-it MexyHapoiHO HayYHO-TeXHHUYECKOH KOH(EPEHIMHU peroiaBaresieii U CTyICHTOB

a Takxxe opraHun3oBbIBaTh focyr Typmuctos (11 %).

Ha Bonpoc «YTo rocynapcTtBO AO/MKHO CAENATb ANS Ntofaen, YyTobbl OHM OCTaBa/IMCb B CBOEM
perMoHe?» (MOXHO BblOpaTb HECKONbKO BapMAHTOB OTBETA) OblM MOMyYeHbl CiefytoLimMe OTBETbI:
Ha nepBoe MecTto 89 % nNoCTaBMAM BO3MOXHOCTb 3apabaTtbiBaTb U rapaHTMPOBATb TPYAOYCTPOM-
CTBO. Ha BTOpOE MecTo peCnoHAEHTbl OTHEC/IM Ka4yeCTBEHHOE MeanLMHCKoe obcnyxumBaHue (56 %).
Ha TpeTbeM MecTe MayT rapaHTUM pasnnyHbIX NbroT (44 %).

Ha sonpoc «Kakue MoryT 6bITb MPUYMHBI OTKA3a OT MAEN CO34aHUS COOCTBEHHOrO BM3Heca, Ha
Baw B3rngaa?» (MOXHO BbIOpaTh HECKOJIbKO BApMAHTOB OTBETA) HA MEPBOM MeCTe yKa3aHa NpuyMHa
«OTCYTCTBME CTAPTOBOrO Kanutana» (67 %), a TaKxKe «HexeNnaHue pUCKOBaTb, NOTEpNeTb Heyaauy
M ocTaTbcst baHkpoToM» (34 %), «HeQOCTaTOUHbIE 3HAHUS ANS CO3L4aHMS COOCTBEHHOro GU3Heca»
(34 %).

Pesynbrathl aHHOIO ONPOCa CBUAETENLCTBYIOT O TOM, UTO Y MONOAEXM HU3KME UXKOMBEHYECKME
HacTpoeHUs1 U ecTb ambuumMm B COBCTBEHHOW peanu3aumu, B TOM Yucie 3a CYeT npeanpuHUMMa-
TenbcTBa. [py 3TOM ponib rocyaapcTea B 06ecneveHnn BO3MOXHOCTU AN19 NpeanpuHMMATENbCKOM
0eaTenbHOCTM YKa3aHa O[HOM M3 nocnefHmx — 22 % OnpoLLEHHbIX.

Bb110 TakXke ONpoLLIeHO pyKOBOACTBO Mexaynecckoro cenbCoBeTa, MUHTEPECHbIM MOMEHTOM $IB-
nseTcs TOT BaKT, YTO OTBETHI PYKOBOACTBA HA BOMPOCHI AaHKETbI MO Pa3BUTUIO NpeanpUHUMATENb-
CTBa COBMAaAAOT C MHEHMEM LIKONbHUKOB.

YK 336.748.3

TEHOEHUUUN PASBUTUA KPUNTOBAJIOTbI
HA MUPOBOM PbIHKE

Oém 0. ., K.3.H., pou., ComoBa E. A, cTyA.
Bumebckuli eocydapcmeeHHbili mexHono2u4eckuli yHusepcumem
2. Bumebck, Pecnybnuka benapyce

JNeKTPOHHbIe AeHbrM UMET B0MbLlY0 NONYASPHOCTb, HECMOTPS HA TO, YTO OHM MOSIBMAWCH
OTHOCUTENbHO HeAaBHO. [lepCneKkTUBHbBIM BUAOM 3M1EKTPOHHbIX AEeHer IBSeTCs KpunToBantoTa (0T
aHrn. cnoBa cryptocurrency). Kaxxgomy MHBecTopy npu pabote ¢ KpuntonopTdenem HyXHO oTce-
XMBATb CPa3y HECKONbKO MoKasaTenen ansg Toro, 4Tobbl noptdenb 6b11 cbanaHcupoBaH. MNoatomy
HaMu 6bln NPOBeAEH KOPPENSUMOHHBIN aHanm3 12 M3BECTHbIX KPUNTOBANKOT M HECKONbKMX PyHAOA-
MEHTaNbHbIX NOKa3aTeNen, Taknx Kak nHaekc Joy-IxoHca n Nikkei 225, a Takke B uccnenoBaHmm
aHaNM3MPOBANUCL MUPOBBIE LieHbI HA 30110TO M HedTb Brent 1 LeHbl Ha 30/10TO, YCTaHABAMBAEMbIE
HaunoHanbHbiM 6aHkoM Pecnybnnku benapyce. B nccnepoBaHmm ncnonb3oBanmnch AaHHbIE 3a ne-
puog ¢ 01.11.2019 no 30.04.2020 (6 mecsiues). PeaynbtaThl aHanun3a npefcTaBieHbl Ha pUCyHke 1.

Mo pucyHKy 1 MOXHO coenatb C/iefylLiMe BbIBOAbI: BCE M3y4YaeMble KPUMTOBANOTbl MMEKT
Mexay coboM NOMIOXMTENbHYH KOPPEensiLmIo, a KpUNTOPbIHOK B LLEIOM UMEET NPSMY0 KOpPensaumto
K HECKOJIbKMM M3BECTHbIM hyHAAMEHTaNbHbIM NOKa3aTensam, TaknuM Kak uHaekc Joy-[xxoHca, ueHa
Ha HedTb Brent n nnaekc Nikkei 225. 310 03Ha4aeT, 4To KpMNTOPbLIHOK B LLE/IOM pearMpyeT Ha O4HU
1 Te e dakTopsbl, 00LLas KanMTanmM3aumsa KpUNTOpbIHKA KOnebaeTcs OTHOCUTENbHO ONpeaenEHHbIX
BHeWHMX HaKTopoB, a KPUMTOBANIOTLI B LEENOM ABMXKYTCS CMHXPOHHO. B TO e BpemMa ¢ MUPOBOM
LLEHOM Ha 30/10TO 3aBMCMMOCTb C1ab0 MONOXUTENbHAS, @ C LLIEHOM 30/10Ta, yCTaHaBAMBaeMon Ha-
LUMOHanbHbIM 6aHkoM Pecnybnukn benapyck, — cnabo otpuuaTenbHas.
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Paznen 2

DKOHOMUWYECKHWE HAYKI
-BTC Em‘m‘ncn‘mc ETC MmeM‘ ZEC ‘LSK’Eg;g-BREN
BIC 1
ETH 0.82306 1
XRP 0.91613] 0.75381 1
BCH 0.89403| 0.81607| 0.76189 1
LTC 0.95412] 0.85299[ 0.90771] 0.93756 1
0.93524] 0.89853] 0.84603] 0.93878] 0.94420 1
0.75726] 0.74686] 0.58196] 0.92948] 0.80336] 0.854273 1
0.74778] 0.70780| 0.53796| 0.93759] 0.80376| 0.826918] 0.93842 1
| 0.94303] 0.81041] 091745 0.85456] 0.95125]0.897135] 0.67814] 0.69316 1
0.75853] 0.89640| 0,69189] 0.86765] 0.84980]0.863942] 0.77517] 0.78723] 0.77533 1
0.82317| 0.82055| 0.64450] 0.95402| 0.86392|0.909205| 0.95782| 0.96335| 0.76267| 0.839971 1
LSK 0.52243] 0.81737| 0.41158] 0.71428] 0.62491 0.70411] 0.71521] 0.70415] 0.50774| 0.90773] 0.74966 1
GOLD HBEPB| -0.30173] 0.09699]-0.46403| -0.05776] -0,27229] -0.07771] 0.17677] 0.09903] -0.42635] 0.071083| 0.09408] 0.42142 1

H 0,65714| 0,30178| 0,67331| 0.44073| 0,57612|0,519252| 0,23136| 0,31614| 0.71804| 0.245739| 0,35203|-0,09720| -0,76772 1
BRENT 0.44405| 0.,03398| 0,52416| 0,19726| 0,37788 0.238931| -0,05533| 0.04668| 0.54422| 0.020332| 0.05242|-0,34471| -0.92659 | 0.89582
GOLD 0,04839| 0.35311|-0,17533| 0,20635| 0,01603| 0.23790| 0.39120| 0,32761) -0,09975| 0,235592| 0.35379| 0.48583| 0.85958 | -0.40452|-0.6754
0,59866| 0.20540| 0.64000| 0,35511| 0,50697| 0.440463| 0.13944| 0.20723| 0,65669| 0,15932| 0.25155|-0.19281|-0.81366| 0,97361| 0,923

PucyHok 1 - Koppenqauua KpUntToBaatoT U U3BECTHbIX PyHAaMEeHTa/ibHbIX NOKa3aTenen

CobcTBeHHas pa3paboTtka Ha ocHose [1, 2, 3]
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YOK 336.221.5

YHUDPUKALNA HANTOTOBOIO SAKOHOOATEJIbCTBA
PECNYBJINKU BENAPYCb U POCCUNCKOWU DEOEPALUU

Odomb6posckas E.H., cT. npen., bexxeneBa A.U., ctya., AyBanuHa B.H., cTyA.
Bumebckuli eocydapcmeeHHbil mexHono2u4eckuli yHugepcumem
2. Bumebck, Pecnybnuka benapyce

Mporpamma yrnybneHHoM nHTerpaumm B pamkax COH3HOro rocyaapctaa, MOSIBMBLUASCS B KOH-
ue 2019 r., npenycMaTpuBaeT Co3aaHMe eauHoro HanoroBoro kogekca AByx cTpaH. Ho cTpykTyp-
Hble pasnuums OKLKEeTHO-Hanoroebix cuctem Pecnybnukm benapycb n Poccuiickon @epepaumm
OC/IOXHSIOT Npouecc yHMdMKaLMM HANoroBoro 3akoHoaatenscTea. B benapycu 6iogxeT u, cootseT-
CTBEHHO, HA/IOrOBas CMCTEMa MMEIDT ABA YPOBHS — pecnybiMKaHCKMIA U MECTHbIN, HACYUTbIBAETCS
16 pecnybnnKaHCKMX U TPy MeCTHbIX Hanorosbix nnatexen [1]. B Poccun - TpéxypoBHeBas Ha-
NIOroBas cucTeMa Ans HanosHeHns defepanbHOro, perMoHanbHbIX MU MECTHbIX OHKETOB, UMeeTCs
14 Hanoros, B ToM yncne 8 denepanbHbix [2]. B penTtuHre BcemmnpHoro 6aHka Doing Business-2020
B HOMMHaumm «Hanoroobnoxenue» (3a 2018 roa) Poccmsa 3aHmumaer 58-e mecto, a benapych -
Tonbko 99-e [3].
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