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BNINAHUE HANOIOBOW MONUTUKU TOCYLAPCTBA
HA QO PEKTUBHOCTbL NMPOU3BOACTBA

[JelicTBylolas npakTuka Hanoroo6M10XeHMs He cnoco6Ha NOBAUATL Ha NoKasaTenn
3 (heKTUBHOCTM paboTbl NPeaNpPUATUA B CTOPOHY YAYULIEHUs, T.K. 0YeBUAHO Npeob-
nafiaHne puckanbHoO yHKLWN HanoroBoi cucTemMbl pecny6inku.

MpuMeHeHMe BbICOKMX HANOroBbiX CTaBOK NPUBOAMUT K ackanauumn LeH, a, cnefoBa-
TeNbHO. K NaZieHuto cnpoca. Kpome TOro, nNpu yMeHbleHWM 06bEMOB BbIMyCKa W3-
[OEePXKM Ha efuHMLY NpOAYKLUM BO3PacTaldT, a NMPUMEHEHWE BbICOKWX HanoroBbIX
CTaBOK He CTUMynupyeT o6pa3oBaHMe QOHAA HaKOMAeHUs. MccnedoBaHUs nokasanu
TakXxe, 4To B pecny6nunke 6narofaps TONbKO OAHOW HanoroBoi nonuTuke 6onee B
NbFOTHBIX YCNOBUAX Haxo4ATCA MaTepuanoemMKue M 3HeproeMkue NPOM3BOACTBA, He-
CMOTPS Ha OTCYTCTBUE CbIPbS.

YpoBeHb HaNOroo6M0XeHUs B MaTepuanoeMKnx npoussoacTeax B 1.5-2 pasa Hu-
Xe, YeM B TPYAOEMKMUX, YTO NMPUBOAUT K CHUXKEHUI PeHTabenbHOCTU ANS MOCNeLHUX
npu NPOYNX paBHbIX YCNOBUAX B 2,4 paza. MUPOBOI ONbIT CBUAETENLCTBYET, YTO Npu
ypOBHe HanoroB 6onee 55 % HauMHaeTca ferpafaLus sKOHOMUKM.

Takum 06pasoM, MOXHO cAenaTb BbIBOA, YTO NMOPSAAOK U pasMepbl Hanoroo6noxe-
HWS ABNAIOTCH CEPbe3HbIMU 3KOHOMWYECKMM pblyarom BO3A4ENCTBUSA Ha 3(deKTUB-
HOCTb paboTbl NPeANPUATUIA.

YOK 336.774
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PEKOMEHOALIWN MO OLUEHKE
KPEANTOCMOCOBHOCTMW MPEAMNPUATUN

OCHOBHbIM YC/IOBMEM KpEefUTOBAHUA MPefNpUATUS ABNAeTCA ero KpeamTocnoco6-
HOCTb — BO3MOXHOCTb MOraweHns CCyAHON 3af0/KeHHOCTU. B npakTuke paboTbl
6aHKOB He pas3fienaloTca MOHATUA KPefuTO- M MNATeXecnocobHOCTU U He nMeeTcs
cneynanbHON MeTOAMKN OLEeHKN KpeanmToCcnoco6HOCTH.

B nccnefosaHuy npefnpuHATa nonbiTka paspaboTkn MeTOAUKM KpeaumTocnocob-
HOCTU npeanpuaTwiA. TMpefnoXxeHa rpynnupoBKa CPeAcTB NpefnpuaTus MPUMEHU-
TENbHO K CTaTbiM ByxXranTepckoro 6anaHca u pacyet psaga KosaphuULneHTOB.

Mo pa3paboTaHHO MeTOfWKe NpoBeAeHa OLEHKa KpeanmToCnoco6HOCTU mpeanpu-
ATWIA, NnonyuuBwmnx kpeamtol B ununane .N5201ACB «BenapycbaHk» U ANns cpaBHeHUS
pafa npegnpuATWiA Nerkoi NpombilneHHOCTU I. Butebeka. Mo pesynbTatam Koag-
(ULMEHTHON OLEHKN Haubonee BbICOKME LUAHCHI B MOMYYEHUWN KpefuTa OKasanuchb y
OAO «KpacHblii OKTA6pb».

KoanumeHTHbIN aHanu3 KpeguToCnoCcoBHOCTU [OMNOAHAETCA PAAOM APYrux no-
KasaTenei, onpefenseMbiX MNpU 3akNlYeHUM KpeAWTHOro [OroBopa: HapalieHHas
CyMMa JoNra, BeMYMHA UCTOYHWKA NOraleHns cCyfbl, BO3MOXHbIA CPOK MoralieHuns
ccyfbl. o

Mpepgnaraemas MeToAMKa 4aeb-BOIMOXANWCTb 6aHKYy CMPOrHO3MpOBaTh Mepcnek-
TUBbLI MOralweHns KpeauTa M NoAy4ynTb 6Gonee 060CHOBAHHbLIA OTBET Ha BOMPOC:
«KpeantosaTb 1M60 He KpeauMToBaTb».
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