AyKummn (25,96%) 1 oTrpy>KeHHbIM ToBapam (25,19%). B cTpykType naccmBa Benuka go-
N KPEANTOPCKOM 3a405MKEHHOCTM (62,45%). KoadhdurUMEHTbI TEKYLEN NNKBUAHOCTM
n obecnevyeHHOCTN COBCTBEHHbIMM ODOPOTHBIMU CPEACTBAMM MMEKT TEHAEHUMIO K
CHWKEHUIO, NX 3HAYEHUS HMXKEe HOpMaTtuBHbIX. BennumHa koadpduuymeHta obecneyen-
HOCTWK 0Bsa3aTensCTB akTuBamun Kputudeckn 6nmnska k Hopmatmsy (0,84). Obopauvsae-
MOCTb WU peHTabenbHOCTL PECYPCOB 3HAUUTENBHO BO3POCNN 3a UCCReayeMbln NEPUOA,.
OpHako npu OuUeHKe AEenOBOW akTUBHOCTWU BbISBMEHO MPEBbLILUEHNE KPEAUTOPCKON 3a-
AOIMKEHHOCTM Hag pebutopckon B 14,97 pas. HeratvBHO NOBMUANM Ha BENUYMHY MPU-
Obinn BHEpPeanu3aumoHHble pacxogbl (-19%). MaTpuyHas Mogens BbiBUNA, YTO akTUB
BanaHca copmMmpoBaH 3a CYET CODCTBEHHBIX CPEACTB TONbKO Ha 16,2%. [MokpbiTmne
BHEOOOPOTHLIX aKTUBOB COBCTBEHHLIMW CPEeACTBaMI cocTaBnsaeT 66,87%, a 060pOTHbIX
— Bcero 0,05%.

HecmoTpa Ha BbISBNEHHOE MpW aHanmse NUKBMAHOCTU BanaHca KpuancHoe ouHaH-
COBOE MNOSIOKEHWE, OLEeHKa BEPOSATHOCTM BaHKpOTCTBA Ha OCHOBE CTaTUCTUYECKUX MO-
Aenen nokasana cpegHue 3HadeHnsa B 35-50%. NMpoBeaeHHbIn aHann3 CBUAETENLCTBY-
€T O BO3MOXHOCTU yrnyylleHna PUHAHCOBOro COCTOSHUSA 3a CYET: ONTUMU3aLmm ToBap-
HbIX 3anacoB, pauMOHanbHOro ynpaBneHns pacxofamm, PeCTPYKTYpusaumn 3a805mKeH-
HOCTW, pacLUMpeHnsa LeATENbHOCTM U yBennyeHna obbemos ToBapoobopoTa.

YOK 338(476):338.124.4

Cmyd. Kocmuna O.H.,
acc. Cogeemnuxkoea O.11.

TPU CUEHAPUS1 PA3BUTUS OSKOHOMUKU PECITYBITUKU
BEJIAPYCb B YCI10BUAX MUPOBOIO
SKOHOMUYECKOIO KPU3UCA

Cutyaumsa, CnoXmBLUAACS B HACTOALLEE BPEMS, OKa3biBAET Ha HaLLy 3KOHOMMUKY OCO-
6oe BnusaHMEe. HakonneHue  HeratuMBHbIX  TeHaeHuun, ©e3ycnoBHO, BIMSET
Ha crneumdunky passepTbiBaHna B Pecnybnunke benapycb hmHaHCOBOro kpmsmca, KoTo-
PbIN HAYMHAET nepepacTarb B 3KOHOMUYECKUA, YpeBaTbin cnagom BBIT n poctom Ges-
paboTtmubl. B ¢BA3M ¢ aTMm Obinn paspaboTtaHbl Tpu cueHapus passutna Pecnybnunkn
Benapycbk B yCnoBmMsax MMPOBOro 3KOHOMWYECKOrO Kpmnanca Ha bnivkaniimne Tpu roga.

MepBbIN cueHapu — Kpn3ncHbIn. OH CMOAENNPOBaH Kak NPOAOITKEHNE TeKyLLen no-
nutukn npasutensctea. lNageHne BBI1 HauHeTca yxe B 2009r. n He 3aKOHYMTCA A0
2012 r. benopycckun pybnb Byaet ObicTpo geweseTb. OcTpas npobnema 3onotosa-
MNOTHBIX Pe3epBOB 3aCTaBUT NPaBUTENLCTBO OrpaHMYMBaTh CNpoOC Ha BankoTy. Topro-
BbI/ N NNaTeXHbIM HanaHc OCTaHyTCs OTpMUaTeNbHBIMU.

BTtopon cueHapuin — HoMeHknaTypHbin. OH OTAMYaeTCa OT KPUSMCHOrO TEM, YTO
npeanonaraeT akTUBHYO NPoAaxy roCyaapCTBEHHOMO MMYLLIECTBA N akTUBOB Be3 nsame-
HEeHNa CyLLEeCTBYHOLLEro nopsaaka npueartmsaumm. AKoOHOMUKa Takke OyaeT cokpallartb-
cs.

Tpetunn cueHapu — nnbepanbHbIN, UN OTBETCTBEHHLIW. JInbepanbHbin cueHapuin —
3TO CUCTEMHOE yBENNYEHNE SKOHOMMYECKOW cBODOALI MO BCEM HanpaBneHUaM npu oa-
HOBPEMEHHOM CO34aHnu NPo3payHoro, Manoro, apgekTmBHOro rocygapcrea. Ero pea-
nmnsagma npeanonaraet U3MeHeHne CUCTEMbl NPUHATUA peweHnn. O4YeHb BaXHO CO3-
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natb [pynny aHTUKPU3UCHOrO pearnpoBaHusi, koTopas OyaeT BblpabaTbiBaTb CUCTEM-
Hble, KOOPAMHUPOBaHHbIE PELLEHUS.

YOK 338. 28

Cmyad. Jloceesa E.,
cm. npen. Xy4ykeeuy O.H.

NCI10JIb3OBAHUE NMPOIrPAMMHO - LLEJIEBOIO
MI1AHUPOBAHWUS B PECITYBIINKE BEJTAPYCb

LleneBas komnnekcHas nporpaMma OTpaKaeT COBOKYMHOCTb MPOU3BOACTBEHHbIX,
Hay4HO-MCCrneaoBaTenbCKNX, OPraHM3aLMOHHO-X03ANCTBEHHBIX, COUManbHbIX U APYrix
3a4aHnn 1 MEPONPUATUN, HanpPaBlEHHbIX HA PELLEHNE SKOHOMWUYECKMX Mpobnem, um
yBSi3@HHbIX MO pecypcam, UCMOMHUTENSM U cpokam ocyllecTtenenHnsa. B benapycn npu-
MEHEHWEe NPOrpamMmMHO—LENEBLIX METOLOB MNO3BONUIO 0becneynTb NPENMYLLLECTBEHHYIO
NOAAEPKKY TakmX NPUOPUTETHBIX HANPaBfEHNN SKOHOMUYECKOTO PasBUTUA, Kak Malun-
HOCTPOEHMe, NHopMaTU3aUna, MEAULIMHEA, SKOMOMNSA, CEMNbCKOE XO3SMUCTBO U NPOYMX.
OHM no3BONAT cerogHs apdekTMBHO PYHKLUMOHNPOBaTL co3gaHHOMY B benapycu Ha-
YYHO-MHHOBaLMOHHOMY KoHBenepy. Cendac B Pecnybnunke benapycb genctBytoT obLue-
rocyfapCTBeHHble, pecnybnukaHCKMe M pernoHasnbHble LeneBble KOMMMEKCHbIE Mpo-
rpaMmmbl. BONbLWMHCTBO N3 HUX paccunTaHbl Ha nepuog 2006-2010 r.r. Hanbonbwunn
WHTEepeC NPeacCTaBnalT crneayrowme nporpammel. «Passutmne cenax», «3JQHepreTuka,
«3p0poBbEY, «XMMUYECKME NPOAYKTbI U TEXHONOTMM», «QNEKTPOHMKa 1 onTukay, «UH-
dhopmaumoHHble TexHonorumy, «lMpupogonone3oBaHney, «TexHonormm npegynpexae-
HUS U NUKBUAAUMM YPE3BbIYalHbIX CUTyauumny», «Passutie permoHoB Manbix U cpegHux
ropoACKNX NoceneHnny n npodne. Hnskasa appekTMBHOCTb UCNONb30BaHNA NMPOrpamm-
HO-L|ENEBOro NiaHNpoBaHNA CBs3aHa C HepaspaboTaHHOCTLH HayyHoW Basbl 1 gedu-
LUTOM CPEACTB Ha peanusayuio npoekto. OnTuMmsayms s3Toro npouecca TpebyeT co-
BEPLUEHCTBOBaHUS HOPMAaTMBHO - NpaBoBOW Gasbl M NOBbIWEHNS 3PPEKTUBHOCTN rO-
CYyAapCTBEHHOrO perynmpoBaHns 3KOHOMUKU.

YOK 339.138

Cmyd. Muxatnosa T. A.,
doy. lNMpokogpbesa H. J1.

QPPEKTUBHOCTb NMPUMEHEHUA PA3JTUYHBIX METOL4OB
LLEHOOBPA30OBAHUA B 040 «3IO-APT»

durpma okasbiBaeT yCrnyrn no M3roTOBMEHUIO FOBENUPHbBIX N3AeNMnA U3 AparoueHHbIX
METanmnoB, npeaocTaBnsemMblx 3akasdmkoM. B LeHoobpasoBaHuM Mcnonb3yeTca OAWH
N3 BapMaHTOB 3aTpaTHbIX METOAOB LieHOOOpa3oBaHWa — onpegeneHne CToumMoCcTn oa-
HOro HOpPMO-4aca Ha OCHOBE KarbKynauum (Mo METOAUKE «U3AEPKKN + Npubbinb») U
nnaHoBoro gonga paboyero BpemeHn Ha rog. CToMmocTb paboTbl MO M3roTOBEHUIO
KOHKPETHOro U3AEeNna pacCcumTbIBAETCA NCXOAA U3 HOPMbI BPEMEHWN (Ha OCHOBE XPOHO-
MeTpaxa).

Conoctaenenne ctommoctn padot B OO0 «3MO-APT» ¢ ueHaMym OCHOBHOIO KOHKY-
peHTa — IOBENNPHOMN MacTepckon «BUTpemMObIT» Ha NepBbI B3rNs NokasblBaeT UX KOH-
KYPEHTOCNOCOOHOCTL. Ha CXOXMA aCCOPTUMEHT M34ENUMA AManasOH LUEH Y KOHKypeHTa
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