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Butanuin MO3HAKOB,
KaHamaat 3KOHOMUYECKUX HayK, AoueHT BIray

Onbra COBETHVKOBA,
aCCUCTEHT Kajepbl KOMMEepPYeCKom 1eATeNbHOCTH
Butebckoro rocygapctBeHHOro TeXHON0rMYeCcKoro yHmBepcureTa

BOCHOBY PACYETOB -
AEHE>KHBIE NOTOKW

MpoMbILWNEHHOCTL B Hallel cTpaHe 6biia
M oCcTaeTcsa J/IOKOMOTMBOM 3KOHOMMUKW. Be3 ee
noAbemMa U HOpMasibHOro (PYHKLMOHUPOBAHUSA
HEBO3MOXHO JasibHelLlee X03AACTBEHHOe, (hu-
HaHCOBOE M CoLManbHO-KY/IbTYpHOe pasBuTue.
MosToMy coCcTOsAHME oTpacnu B nepuog ycune-
HUS BINSIHUA MUPOBOT0 KpM3uca Bbi3bIiBaeT Mo-
BbILLEHHbIA NHTEpEC.

M3meHeHMe 06beMOB MpPOM3BOACTBA OTeue-
CTBEHHOW MPOMbIW/IEHHOW NPOAYKLMM 3a ABa
nocnegHUX roga xapakTepusyeTtcs cnegytoL e
OVHaMuKon (Tabnuuya).

Kak BMAHO 13 Tabnuubl, B SHBape-oKTs6pe
2008 r. 06eM npom3BefeHHON NpoayKuun (pa-
60T, ycnyr) B TeKyLWnx UeHax npesbicun 109,3
TPAH. pyb. IHOeKc nsnyeckoro obbema npo-
AYKUMW NPOMBbILWNEHHOCTU K YPOBHIO aHaslo-
ruyHoro nepuoga 2007 r. coctasua 112,8%.

B paspese obnacTteil cmTyauus cknagbiBa-
nacb criegyowmm obpasom. B sHBape-okTA6pe

MWHYBLLUEro roga npeanpusaTusa bpecTckoi 06-
nactun yeenuuunu o6bem NpPoM3BOACTBA MpPO-
MbILLAEHHOM NPOAYKLWN MO CPaBHEHUIO C CO-
oTBeTCTBYKOLW MM nepuogom 2007 r. Ha 14,5%,
Butebckon - 10,9%, lomenbckoin - 8,5%,
MpogHeHckon - 16%, r. MuHcka - 18,2%,
MwuHckoli - 7,8%, Morunesckown - Ha 16,2% .
He3HaunTesIbHO N3MEHUINCL 06BEMBI MPOUN3-
BOACTBA B /1IErKOM NMPOMbILLIEHHOCTW. 3TO CBA3a-
HO C BbICOKOI A0/1eil nmnopTta Takoi npoayKumm
Ha 6e/10pyCCKOM PbIHKE, & TaKXKe C MOBbILLEeHVEM
LLeH Ha Cbipbe, YTO yCyryouno npob6aemy cobiTa.
Kpome TOro, orpuuaTenibHO MNOBAUAN Ha
pe3ynibTaTbl paboTbl MPaKTUYECKU BCEX Mpefa-
NPUATUIA Nerkoi MNpPOMbILLIJIEHHOCTN HepAo-
CTaToOK COOGCTBEHHbIX 060POTHbLIX CPEACTB, He-
06X0AMMbIX ANA (PUHAHCUPOBAHUSA TeKyLLen
NMPON3BOACTBEHHO-X03AMCTBEHHON AeATesIbHO-
CTW, 4YTO XapaKTepHO AaXke 4151 Hanbosee ycToii-
UMBbIX B (QUHAHCOBOM MJlaHe NpeanpuaTUiA.

Ta6bnvua

O6beMbl NMPON3BOACTBA NPOMBbILLIEHHOM NpoAyKuyMY B Pecny6nvke Benapych B COMOCTaBUMbIX LieHax

fiHBapb-0KTAGPL 2008 T.
(B TEKyLLMX LeHax),

MpoMBbILLIEHHOCTD

mnpa. pye.
Bcero 109345,4
BTOM YuChe:

3/1eKTPO3HepreTMka 5648,1

TOM/INBHAA MPOMbILL/IEHHOCTb 24658,5

yepHas mMeTasinyprus 4697,6

XUMUYeckas n HethTexmmmyeckas 13597,6

MPOMBILLIEHHOCTb

MaLUMHOCTPOEHMe 1 MeTasi1006paboTka 22190,7

NecHasl, AepeBoobpabaTbiBatoLas n 3161,5

LIeNII0N03HO-6yMaXkHas NPOMbILLIEH-

HOCTb

NMPOMbILL/IEHHOCTb CTPOUTE/IbHBIX MaTe- 3933,6

pviasios

NIerkast NPOMbILLIEHHOCTb 3259,0

nuLLeBast NPOMbILLIEHHOCTb 13264,1
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AHBapb-0KTAOpL 2008 T.
B % K SHBapto -OKTA6PI0

fAHBapb-0KTA6pL 2007 T.
BY% K SHBaplo-OKTAGPIO

2007 r. 2006 T.
112,8 108,5
108,7 97,4
1119 98,7
106,2 108,4
108,9 111,0
112,7 1138
111,5 111,2
112,6 112,1
101,6 101,1
109,5 100,0
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MonbITKN yBENUUYUTL TeKylue 060pOTHbLIE
pacxofbl 3a c4eT aMOPTU3aLMOHHbLIX 0TYUKCIIe-
HUI NPUBOAAT K NpexXAeBpeMeHHOMY hursnye-
CKOMY VU3HOCY MaLluH 1 060pyA0BaHUA, UCKIIO-
yalT BCe BUAbl MHHOBaUW. B cBol oyepefb,
3TO NPMBOANT K HeobpaTuUMbIM npoueccam -
HEKOHKYPEHTOCMOCOOHOCTN U Tnubenn npoms-
BOACTB M3-3a2 MOPasIbHOro U (PU3NYeCcKoro N3Ho-
ca 06opyfoBaHUSA, MaLLlNH, UHPPACTPYKTYpPblI.

O6ocTpseTcsa U ewe 0ANH HEraTUBHbIN hak-
TOp - 6esiopyccKme n poccuiickmne NpesnpusaTns
BCe 60/MblUe oWy aT BANAHNE MUPOBOro u-
HaHCOBOro Kpuauca.

MpaBga, AMHaMMKa BasioBOro BHYTPEHHEro
NpoAyKTa B HalLlei CTpaHe NoKa CBUAETe IbCTBY-
eT 0 CTabn/IbHOM MOSIOXKEHUN B NPOMbILLIEHHO-
cTn. B aHBape-okTA6pe 2008 r. 06beM Bas10BO-
ro BHyTPeHHero NpoAyKrta cocTaBu/ B TEKYLLLUX
ueHax 104987,1 mnpg. py6. v no cpaBHEHUIO ¢
cooTBeTCcTBYOW MM nepuogom 2007 r. B cono-
CTaBUMbIX LieHax yBenmuuncsa Ha 10,7%.

Mpu aTom yaenbHbI Bec B BBIN fo6aBneHHoOM
CTOMMOCTM MPOMbILWJIEHHOCTU pocTur 29,9%,
a TemMbl ee pocTa MO CPAaBHEHUIO C AHBAPEM-
oKTA6pem 2007 r. B cONOCTaBMMbIX LeHax Co-
ctaBunm 116,9%. Oednatop BBl B sHBape-
oKTA6pe 2008 r. paBHAnca 121,4%.

Cepbe3Hbiil 3a4en 6bln caesiaH B MepBOM Mo-
nyroavn MuHyBsLlero roga. 3a 3TOT MNepuop
NPOMBbILLUMIEHHOM NPOAYKLUWK, paboT, ycayr npo-
n3BeeHo HacyMmy 62,7 TpAaH. py6., UTo B corno-
CTaBUMbIX LeHax Ha 13% 6onbLle, Yem 3a nepsoe
nonyrogme 2007 r. (Npun NporHo3e Ha rog -
8-9%). [Ona cpaBHeHUA: 06beM npoayKunmn
CeNbCKOro xo3sicrTea coctaBun 7,1 TpaH. pyo.
M M0 CPaBHEHWIO C COOTBETCTBYHOLMM NEPUOLOM
2007 roga B cOnocTtaBMMbIX LleHaxX yBen4unacs
Ha 5,4% (npwv NnporHose Ha rog - 7-8%).

B 3KOHOMUKY M couuasibHYy cdepy cTpa-
Hbl 3a rnepsoe nosiyrogue 6bI/10 MHBECTUPOBAHO
14,3 TpaH. py6. B conocTaBMMbIX LieHax 3To
Ha 23,9% 6onblle, 4yeM B NepBOM MNOAYroaun
2007 r. (Npy NPOrHO3HbIX TeMNax NpupocTa Ha
rog 15-17%).

OCHOBHbIe UCTOYHUKU UHBECTULMI cnepyto-
Lure: cobCTBEHHbIe cpeacTBa opraHm3auui -
42,2%, 6100)KeTHble cpeacTBa - 24,3%, Kpeau-
Tbl 6aHKOB (C YY4E€TOM MHOCTPaHHbIX) - 19,6%,
cpefcTtBa HaceneHus - 8,4%.

3a 9 mecsaueB 2008 r. B peasibHbIi CEKTOP
3KOHOMUKMN (Kpome 6aHKOB) yAanocb NpuBeyb
5,2 mnpg. gonn. CLUA nHOoCTpaHHbIX MHBECTU-
unii, unn Ha 37,4% 60nbLUe, YeM 3a COOTBET-
cTByOLWMi nepmog 2007 T.

Be3ycnoBHO, AeATENbHOCTb MpPeanpuUSaTUiA
noAsep>KeHa KosiebaHuAM, Ana 60MbLINHCTBA
N3 HUX XapaKTepHbl cTagmMu nogbema u cnaga.
B xofe hmHaHCOBOro aHasin3a ux paboTbl BaXK-
HO BOBPEMS BbISABUTb OCHOBHble MNPO6/EMbI,
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TEHAEHLUMN M 3aKOHOMEpPHOCTU AafibHelilero
pa3BuTMA, onpeaennTb y3KMe Mecta Ha npoms-
BOACTBE.

CBOEBPEMEHHDI 1 pe3y/bTaTUBHbIM MOUCK
TaKMxX pe3epBOB, Kak Mpaswsio, HanpasseH Ha
ynyduieHne (pUHaHCOBOro COCTOAHMUA OpraHu-
3auuii. B 60NbLINMHCTBE OCHOBHbIX OTpacnem
3KOHOMWKW, B TOM Yunc/e B NPOMbILLSIEHHOCTH,
yAaeTcsa NocTerneHHO CHWXXaTb A0/110 YObITOYHbIX
npegnpusaTuin. B nepsom nonyrogumn 2008 r. Ta-
K1UX opraHusauunii B benapycm HacumTbiBanocb
742, nnn 7% ot obuwero umcna. NMpuv aTom cymma
y6bITKa N0 BceM 0TPac/siM 3KOHOMUKMN COCTaBU-
na 260,4 mnpa. py6. Bmecto 362,3 mnapg. py6.
B nepsom nosyroguun 2007 r. Takum o6pasom,
[onsa ybbITOYHbLIX OpraHusauuini B peasibHOM
CEKTOPE 3KOHOMUKM MO CPaBHEHUIO C AHBapeM-
nioHem 2007 r. cokpaTuiace B 1,7 pa3a.

CTtabunibHOe (hyHKLUMOHUPOBaHMe bGenopyc-
CKUX NPOMbILLEHHbIX NPeAnpUATUIA, No Halle-
MY MHEHWIO, CBUAETe/IbCTBYeT O CBOEBPEMEH-
HOM BHECEeHUW MNOMOXKUTENbHbLIX WU3MEHEHMWI
B HasloroBoe 3aKoHO4aTeNnbCcTBO Pecnybnmku
Benapycb, CHMXXEHUWN YPOBHEN HennaTexemn
N UH(AALUK, YBEIUYEHUN UHBECTULMIA B Npo-
MbILL/IEHHOE NPOU3BOACTBO U Ap.

Tak, cymMa NpocpoYveHHo AebnTopCKoii 3a-
[omkeHHocTH Ha 1 uionia 2008 r. cocTtaBiiafa
4.4 TpAH. py6., nuan 13,7% oT 06LLe cyMMbl
[ebNTopCcKoM 3af0/HKEHHOCTU BMecTo 16,6%
Ha 1 niona 2007 r. CoxpaHeHWe 3TOW TeHAEH-
LUN MOMOXKUTENIbHO BAINAIET Ha Mniatexecro-
COBHOCTb MpPegnpUATUA.

locyfapcTBy NoKa yfaBasiocb YCNewHo pe-
waTtb rnaBHble 3ajadvun: MOBbIWAaTb YPOBEHb
pa3BUTUA 3KOHOMUKWU U 61arococToaHUNA Ha-
ceneHVs, napasniesibHO cAepXXuBas TeMrbl
pocTa MHMAAUMM B npejenax HOpPMaTUBHOIO
3HAYEeHMA, KOTOpble Ha KaXKAabl rof yctaHas-
NiMBanucb NpPaBUTEIbCTBOM CcTpaHbl. OgHaKo 3a
wecTb Mecsyes 2008 r. MHGIALUA Ha NoTpebn-
TeNIbCKOM pbiHKe cocTtasuna 7,3% npotus 3,6%
3a aHaNorMyHbIA nepuog NpeablayLiero roga.
CpefHEMECAYHbLIA NPUPOCT LEH 3a SAHBapb-
MOHb 2008 r. (1,2%) 661N Ha 0,6% BblWe, YeM
3a 70T e nepuog 2007 r.

MNHaekc noTpebnTesibCKUX LIeH Ha ToBapbl U
yCcnyru B okta6pe 2008 r. No cpaBHEHMIO C CEH-
TA6pem 2008 r. coctaBun 101%, ¢ oKTsA6pem
2007 r.-115,7%.

MHpeKe LeH nponsBoguTesneid NpoMbILLITIEH-
HOW MpoayKunmn B oKTsi6pe 2008 r. no cpaBHe-
HUIO ¢ ceHTA6pem 2008 r. coctasui 100,8%.

HecmoTps Ha TO 4TO TeMnbl pocTa UHMNA-
Lnn B CTpaHe 3a nocnegHue gsa roga crabunum-
3MpoBanunck, cenyac npaBuTenbcTBY Benapycu
0CO6EeHHO TPYAHO yAep>XMBaTb UX B pamMmKax Ha-
MeUYeHHbIX pe3yNbTaToB (PUHAHCOBOM MOIUTUKN
rocygapcrsa.
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OBCY)XIAEM MPOBIEMY

Mpryem He BCE MOXXHO cAVcaTb Ha M1POBOIA
Kpu3nuc. Ha omHaHcoBbIe pe3yibTaTbl Npegnpu-
ATUIA aKTUBHO BAUSIOT HE TOMIbKO BHELUHWE, HO
M BHYTpeHHUue cakTopbl. K HUM MOXHO OTHe-
CTW 0COBEHHOCTU MOCTPOEHUS OpPraHu3aumoH-
HOWM CTPYKTYPbl YNpaBneHUsa npeanpusaTuem u
0COBEHHOCTM OpraHmM3auuu y4eTHOro npouecca
(ynpaBneH4ecKoro, cTaTucTMYecKoro, Hanoro-
BOro, (pmHAaHCOBOro y4yeTa).

OpraHusaLnoHHas cxema - cpeAicTBo, € Mo-
MOLLLbI0 KOTOPOro pabouvie yHKLMN U BUAObI Ae-
ATENbHOCTU NPeANPUATUA CTPYKTYPUPYIOTCS U
nopy4varTcsa opraH1U3auMoHHbIM eanHULLaM 45
KoOpAUHaUUM N ynpaBneHUs AesATe/IbHOCTbIO
NpeanpuaTUS U AOCTMXKEHUSA ero 3KoOHOMUuYe-
CKMX uUenein. Cxema opraHusaumm 3aBUCUT OT
coumanbHoM cpegbl N TEXHUKO-3KOHOMUYECKMX
noTpe6bHocTell - OT pasmepa M TunNa npeanpu-
ATUA, 0TpacneBoli NPUHaANEXHOCTU U POPMblI
opraHmsaumnm 6usHeca, cTpaTerum NpoBoANMON
NONIMTUKN N PbIHOYHO cpeabl.

OhheKTMBHOCTb OpraHM3auMoOHHOW CTPYK-
Typbl ynpaBrieHUsa npegnpuaTuMemM 3aBUCUT OT
ObICTPOIA U KayeCTBEHHOM Mepegayn MHGopMa-
UM 1 pe3ynbTaToB [AeATeNbHOCTUM U3 OA4HOr0
noapasfeneHvnsa npegnpuatua B agpyrue. He-
o6xognmo chopmMupoBaTb OpraHmM3auUoHHYIO
CTPYKTYpPY Takmm 06pa3om, 4Tobbl paBHOMEPHO
pacnpegennTb 0693aHHOCTU MeXAy oTAenamu
npeanpuATua. Ecnm stn ycnosumsa He cobnioga-
H0TCS, TO Aarke roBOpuUTb 06 adpcheKTMBHOM pabo-
Te NPeanpuUsaTUS C/I0XKHO.

MpegocTaBfieHMe CaMOCTOSATE/ILHOCTU MNpea-
NPUATUAM B peLUeHNU TeKyLUX U cTpaTerun-
YecKuX 3a4ay, 0 KOTOpoli HemMasio roBOpuUTCSA
B nocriegHee Bpems, BbI3blBaeT MOTPEO6HOCTHL B
C03JaHNN COOTBETCTBYHLLEN MHPOPMALMOHHON
cucTeMbl. [N 3TOro npeanpusaTUs UCNonb3y-
0T pas3/inyHble BUAbI yyeTa: ynpaBaeH4YecKoro,
CTAaTUCTMYECKOr0, HasI0roBoro, QMHAaHCOBOrO.

YnpasrieHne (UHAHCOBLIMU PUCKaMN SAB-
nseTca O4HUM U3 CaMblX BadKHbIX (hakTopoB
03[10pOBIEHNSA MPOMbILLISIEHHOr0 MPON3BOACTBA.
Befb 3KOHOMUYECKOE COCTOSIHUE NMpeanpuaTms,
ero ycTol4mBoCcTb N CTabubHOCTb CK/aAblBa-
I0TCA M3 pe3ynbTaToB ero Npou3BOACTBEHHOM,
KOMMep4YecKo N (OMHAHCOBOW AeATes/IbHOCTU.
YcToiiumBoe (hoHAHCOBOE COCTOAHUE He MOXKeT
ObITb CNTY4YaliHOCTbIO, @ CTAHOBUTCSI UTOFOM rpa-
MOTHOrO, YMe/I0ro ynpas/sieHUsi BCeM KOMMJIeK-
COM (haKTOpOB, ONpeAensAwnwWnx pesyabTaTbl
X03SCTBEHHOW AesATe/IbHOCTH.

d®UHAHCOBOE COCTOAHME MPOMbILLIEHHOIO
NpeanpusATUA B Hallel cTpaHe ceilyac onpeje-
nsieTca Ha ocHoBe VHCTPYKLUM MO aHanusy u
KOHTPO/110 3a (PMHAHCOBbLIM COCTOSAHMEM U Nna-
TEXEeCnocobHOCTbIO CybbEKTOB MNpegnpuHUMa-
TeNbCKOM AeATenbHoCTU (B pejakumm nocrta-
HoB/eHMA MuHgUHa oT 08.05.2008 r. Ne 79).

B KauecTBe KpUTepUEB UCMOb3YOTCA KO-
LUMEHT TeKyLLEeA NUKBUAHOCTU N KOIPDULMEHT
06ecnevyeHHOCTU COBCTBEHHBLIMU 060POTHBLIMMU
cpeacTBamu.

KoathhmumeHT TeKyLlern NMKBUAHOCTU Xa-
paKTepuayeT 06wWyt0 06ecneyeHHOCTb OpraHu-
3aunm cobCTBEHHbLIMU 06OPOTHBLIMU CpeacTBa-
MU AN151 BeAeHUSI X035UCTBEHHOM AEATENIbHOCTU
N CBOEBPEMEHHOrO MoraweHus CpPoYHbIX 064-
3aTeNIbCTB. ITOT KO3P(PULMEHT onpegensieTca
KaK OTHOLleHMe (PaKTUYeCcKor CTOMMOCTU nMe-
IOLWKNXCA Yy opraHm3anmm 060poTHbIX aKTUBOB B
BMAE 3anacoB U 3aTpaT, Has10roB Mo NpuobpeTeH-
HbIM TOBapaM, pabotam, ycayram, 4e6UTOPCKON
3a[0/DKEHHOCTU, pacyeToB C y4ypeanTensmu,
OEeHEeXXHbIX CpeacTB, (PUHAHCOBbLIX B/IOXKEHUN U
NpoUnX 060POTHBLIX aKTUBOB K KPAaTKOCPOUHbIM
06s3aTenbCTBaM OpraHm3aummn 3a UCK/IIYEH -
€M pe3epBOB MPEACTOALLNX PACX0f0B.

KoathhnuymeHT obecrnev4eHHOCTU COOGCTBEH-
HbIMW 060POTHBLIMW CPeACTBAMU XapaKTepusyeT
Hannuuve y opraHmsaunm cobCTBEHHbIX 060pOT-
HbIX CpeacTB, HeobXoAUMBbIX AN1A ee hUHAaHCOo-
BO YCTOMYMBOCTU. ITOT KO3IhhULMEHT onpe-
JenseTcs Kak OTHOWeEeHMe pasHOCTU KanuTana
M pe3epBOB, BK/lOHAA pe3epBbl NPeacToALnX
pacxofoB, U haKTUYEeCKON CTOMMOCTU BHe060-
POTHbLIX aKTUBOB K (PaKTUYECKOW CTOMMOCTU
HaxogsAaLWKnXes y opraHu3aumm 060poTHBLIX ak-
TUBOB B BUAE 3amacoB M 3aTtpart, HasloroB Mo
npuobpeTeHHbIM ToBapaMm, paboTam, ycnyram,
[eB6NTOPCKOM 3a40/MKEHHOCTU, PacyeToB ¢ y4pe-
ONTENSAMU, OeHeXHbIX CPpeAcTB, (PMHAHCOBbIX
B/IOXKEHUI 1 NPOYNX 060POTHBLIX aKTUBOB.

CornacHo ykKasaHHOW WHCTPYKUUWN, YEM
BblLUE Be/IMYMHA 060POTHbIX CPEACTB, TEM 60/1b-
e HopMaTUBHOE 3HaveHue KoahpuumeHTa Te-
Kywieii IMKBUAHOCTWN. DTOT NokasaTtesb U cTa-
HOBWUTCSA OCHOBOMoOIaralvLum Npu 6aHKOBCKOW
OLEeHKe KPeanTOoCnOCOOHOCTN NpesnpusTrii.

B COBpeEMEHHbLIX YC/I0BUSX CMPOC Ha Kpe-
AnTHble pecypcbl pacteT. Mo gaHHbIM Hauywmo-
Ha/lbHOro 6aHKa, 3a40/1KEHHOCTb CYy6beKTOB
X035MCTBOBAHNA 3a gecaTb mecsues 2008 r.
yBenuumnacb Ha 45,5%.

BmecTe ¢ Tem crnpoc Ha MPoOAYKLMUK Mpo-
MbILLIEHHbIX NPeAnpUATUIA MajaeT, pacTyT ee
3anacbl Ha cknagax npegnpuaTuii. 310 BeaeT
K COKPALLEHMIO BbIPYYKM OT peanusaumun npo-
OYKLUUN 1 K YBEJTMYEHUIO MOKa3aTens niaarexe-
CMoco6HOCTM, paccYnTaHHOro Npu NoOMoLn Ko-
ahhuymeHTa TeKyL,en naaTeXxecrnocobHoCTu.
MoaTomy, Ha Haw B3ra54, B yCN0BUAX MUPO-
BOro (hMHaHCOBOr0 Kpmauca npasBuiibHee oLe-
HMBaTb (PMHAHCOBOE COCTOSIHWE MpPeanpuUAaTUin
npy noMoLLM nokasaTeneil NaaTexecnocobHo-
CTW, pacCcYMTaHHbIX MO AEHEeXHbIM MOTOKaM,
Ha OCHOBe MOCTYMJIEHUSA W pacxofoBaHUs ae-
HEXXHbIX CPEACTB. W

Pazgen nogroToswnav Oner AHAHIY, ViBaH BHATKEBIY, Cepreii KYJIAUEHKO.
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