YaenbHbln BEC aMOPTM3aUMOHHbLIX OTYucneHun B noacekumsax DD (14,1 %), DF
(15,5 %), DI (14,2 %), DN (12,9 %) npeBbllwaeT OO amopTM3aumm B LENOM Mo
cekumn (11,6 %). OTO CBA3AHO C MOAEPHU3aLMEN U TEXHUYECKUM NePEBOOPYXKEHNEM,
npoBeAeHHbIM B AaHHbIX noacekumnsx B 2006—2010 rogax.

Takum o6pasom, npoBeaeHHbIn aHanu3 CcTpykTypbl BOC nosBonseTr BbIABUTH
BNUSIHWE OCHOBHbIX COCTaBnAWNX Ha (OPMMPOBAHME BaNlOBOrO pPErnMoHanbHOro
npoaykta Butebckon obnactm, a Takke oOnpeaenuTb OCHOBHbIE HanpaBneHus
NPON3BOACTBEHHO-XO3ANCTBEHHON  AEATENIbHOCTU  NpeanpusaTui  No  yYBENUYEeHUto
BanoBow Jo6aBNeHHOM CTOMMOCTM.
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NMPOBAEMA YEAOBEYECKOIO KAIMUTAAA COBPEMEHHOCTU

[MpMeHeHne MNOHATUA «YEerOBEYECKUA KanuTan» [aeT HOBble BO3MOXHOCTU
N3YyYEeHUS TakMX BaKHEMWMX Npobrem, Kak SKOHOMWYECKMI POCT, pacnpenenexHue
AoOX040oB, MECTO W ponb obpasoBaHuss B 0OOLIECTBEHHOM BOCMNPOM3BOACTBE,
cogepxaHue npouecca Tpyda. Hanpumep, Teopusi 4ernoBeyeckoro Kanutana
00bsCHAeT, novemy 3apnnaTtbl paboTHUKOB pacTyT C BO3PacToM (B pa3BUTbIX CTpaHax
cpedHW ypoBeHb 3apnfiatbl JOCTUraeT Makcumyma B Bo3pacte 50 — 60 net, nocne
4Yero HayMHaeT CHWXAaTbCs, MOCKOSbKY CKa3sblBAlOTCA (PAKTOPbl «M3HOCA KanuTanay).
UenoBeyecknin kanutan sIBMSIETCS OAHUM U3 TexX CTpaTermyecknx akTMBOB KOMMaHUW,
KOTOpbIN TpyaHee BCEro BOCMPOU3BECTU KOHKYpeHTam. 1o MHeHuto GonbluMHCTBa
9KCNepToB, BKNag AaHHOrMO pecypca B CO34aBaeMykd CTOMMOCTb Bbllle, YEM BKnag
Taknx aKkToOpoB, KakK TMPOU3BOLACTBEHHbIE W HeMaTepuarnbHble aKTuBbl UMK
oMHaHCOBbIE PECYPChI, YTO XOPOLLO NPOCNEXMBAETCA Ha NpuMepe OUCTPUBLIOTOPCKOM
KOoMnaHun. YenoBeyvecknin kanutam — Hambonee UEHHbIN pecypc Kak COBPEMEHHOrO
obuiecTBa B LENOM, TaK U OTAENbHOW KOHKYpPEHTHOM pupMbl. OgHAKO TONMbKO 3HaHUSA
He CcnocobHbl obecneunTtb ANUTENbHYID KOHKYPEHTOCNOCOOHOCTbL KOoMMnaHuuu. Kak
OTMeYaloT U3BECTHble 3KOHOMUCTBLI Hopactpem n Pupgepctpane: «K 3HaHUSIM HY>XHO
OTHOCUTBLCS KaK K MOJIOKY: Ha HUX HY>XHO CTaBWUTb AaTy Bbinycka. Ecnu Bbl ux BoBpemMs
HEe UCMonb3yeTe — OHWU CKMCHYT N CTaHyT 6GECNONe3HbIMUY.
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