afMUHUCTPATUBHbIE pacXofbl; B-4eTBEPTbIX, B CAy4asx, Korga paboTHWUKM HyXHbl UL H
onpegeneHHoe Bpems. AyTctaduHr No3BoNSeT KOMNaHUN AOCTUTHYTb ONpeAesieHHbIX Lene,
6e3 CTPYKTYPHbIX M KaApOBbIX Npeo6pa3oBaHWil, Npy 3TOM (PYHKLUM «KaApPOBOW CRYX6bl»

«Byxrantepa no 3apabGoTHOW nnate» nepefawTca KoMnaHuu-npoBaigepy. MPoucxoauT Takx
nepepacnpefeneHne puckoB B HasloroBoil cdepe, B chepe TPyao0BOro 3akoHOAATENbCTBA
oxpaHbl Tpyaa. W rnaBHOe, opraHusauyus - nokynartesb ycayr, nosyyaeT BO3MOXHOCTb TMOK
onepupoBaTb C YUC/IEHHOCTbIO PaBOTHUKOB, M3MEHAS ee N0 Mepe U3MeHeHUs NoTpeGHoCTell.

YK 330. 332

OUEHKA 3®®EKTUBHOCTU MHBECTULUNOHHOW OAEATENBHOCTW
B PECNYBJ/INKE BE/NAPYCb

CTypa. Nosaposa B.HO, k.2.H., gouy. CemeHuyykoBa W.10.
BuTebckunii rocygapcTBeHHbIA TEXHOMOrn4yecknini ynusepcuTeT

B Pecnybnvuke benapycb CyuwecTByWT npobsemMbl, Mewawumue WHBECTULNOHHOM
passutuio. PelleHne 3TUX BOMNPOCOB rOCyAapCTBeHHble opraHbl bBenapycn nnaHupyk
OCyWecTBUTb peanusauuein nporpamMmbl peopMupoBaHnsi, paspaboTaHHOW npu copeicTen
akcnepToB BB, MB®, AHTukpusncHoro coHga EBpA3DC. Mporpamma paccuymtaHa go 2015 r.
BKMlOYAET AeCTBUS NO YBENNYEHMWIO [AO/IN YACTHOrO CeKTopa, KOHLEeHTpauun rocyfapcTBeHHb
pecypcoB 1 CTUMY/IMPOBAHMNIO YACTHbIX UHBECTULMIA B NepcnekTUBHbIE OTPaC/IN 3KOHOMUKW.
2012 r. ypenbHblli Bec MHBECTUUMIA B OCHOBHOW kanutan B BBI cocTtaBun 28,8 %. [or
nHBecTuunii B BB Benapycu k koHUy 2015 roga gomkHa yBenmuntbes o 37 %. Peanusaur
cTparternv no npuB/IEYEHNI0 WUHOCTPAHHbIX WHBECTUUWI NO3BOMWT YBENWUYUTb nputok MUAW r
ynucToi ocHose Ao 7 - 7,5 mapg. gonn. B 2015 r. ygesnbHblli BEC MHOCTPAHHbIX UCTOYHWKOB
MHBECTULMAX B OCHOBHOW Kanutan [O/MKEH cocTaBUTb He MeHee 21 %. B Pecny6nu!
Benapycb B KPMU3UCHbLIX U MOCTKPU3UCHBIX 3KOHOMUYECKUX YCNOBUAX crieflyeT CyLeCcTBEeHH
yny4ywaTb COCTOSIHUE WHBECTULMOHHOTO Kaumarta A8 MPUBMNEYEHUA WHBECTULMIA, BKOY:
NPUTOK HOBbIX TEXHO/IOTWIA B MPOW3BOACTBO U ynpaBneHue. Heobxoaumo pedopmuposa’
3akoHofaTeNnbCTBO B chepe WHBECTULWI B HanpaBfeHWW yBeMYeHWs ero npo3pavyHocT
rMBKOCTU W rapMOHMU3aLNN C MeXAYHapPOAHbIMU 3aKOHOAATEIbHbIMW aKkTamu.

CnnCcoK UCMO/b30BaHHbIX UCTOYHUKOB
1. www.ib.by;www.beistat.gov.by;www.nbrb.by;ww.economy.by.

YOK 336.1(476)
BOAXETHbIA AEGULUNT N TOCYAAPCTBEHHbLIA 0ONAT B KOHTEKCTE
3KOHOMWUYECKOWM BE3OMACHOCTU PB
CTya. AmuTpunesa AW, Abigo 0.0., K.3.H., gou. CemeHuykosa W.1O.
BuTeb6CcKuii rocyfapcTBEHHbIN TEXHONOMMYecKnii yHuBepcuTeT

CTpaHbl, NpoBOAS 3KOHOMMWYeckue npeo6pas3oBaHus, Bcerga npuberawnT K BHELH!
3aMMCTBOBaHWAM,  MO3TOMY  NPoOG/MeMbl, CBs3aHHble C  YyNpaB/E€HUEM  BHYTPEHH!
rocyapCTBEHHbIM AONTOM, €0 PeryfiMpoBaHWeM, C BbIGOPOM NPaBU/IbHON [0NTOBOM NONNTT
CErofiHs OYeHb aKTyasnbHbl.

BanoBblii BHEWHWI JONT - 3TO HeBbINJAYeHHAA CymMa (hakTUUECKUX TEeKYLUX U HUYEM

62 Te3ucol goknage



