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MNMPNYNHbI N MPOBNEMbI PA3BBAJTAHCNPOBAHHOCTW BAHKOBCKOIO
CEKTOPA PECNYBJ/IMKUN BENAPYCb
CeMmeHuykoBa W.10. (BI'Y)

Passutne HaLMOHaNbHOI0 (hMHaHcoBOro pbIHKa HanpsmMyo 3aBUCUT 0T
MaKpO3KOHOMUYECKOW CUTyalWnm B 3KOHOMWKe, MNPOBELEHUS COOTBETCTBYHOLIMUX pedhopm
(npuBaTu3auus, pPecTpyKTypu3auus NpeanpuaTuiz) U rocyfapCTBEHHOW MOAWTWKW B OTHOLLEHUW
(hMHaHCOBOr 0 CeKTopa.

BaHKOBCKWIA CeKTop, fBNAACb Haubonee pasBUTbIM CErMEHTOM (IMHAHCOBOTO PbiHKA
CTpaHbl, Ha BCeX 3Tanax pasBUTUS HECKONbKO Ornepexkan B CBOeM pa3BUTWUM [pyrue OTpac/iv
3KOHOMUKM Pecny6nnku Benapycb. C 1997 rofa ero passuTue 3aMeAnuiocb U XapaKTepusyercs
YXY[LLEHUEM OCHOBHbIX MoKasaTeneid, 4To ybeauTenbHO [0KasblBaeT: B C/OXMBLUENCA cuTyauum
6aHKOBCKas CUCTEMA He MOXET ObITb TOKOMOTVBOM, TSIHYLLMM 32 CO6OI MpOM3BOACTBO, CeNbCKOe
XO3A/iCTBO M ApYrMe OTpacivM 3KOHOMWKU. [MoMmmo 3Toro, 6Genopycckve 6GaHKM MpakTUyecku
NPYOCTaHOBWUAM MEpPONpUATMS N0 COBCTBEHHOMY pa3BUTUIO - HapallMBaHWIO CBOE KanuTalbHOW
6asbl B BUAE OCHOBHbIX CPEACTB M HeMaTepuasibHbIX aKTUBOB, HOMMHANbHbIA MPUPOCT KOTOPbIX
Bbl3BaH, Mpex/e BCEro, NepeoLeHKo nmerowmxcsa cpeacts. Co BTOpOK nonoBuHbl 1995 roga
Be/MYMHA NPOGNEMHbIX KPeAMTOB CpaBHMMa WM NpeBblllaeT COOCTBEHHbIA KanuTan 6aHKOBCKOW
cucTembl. M3-3a HEJOCTAaTOMHOrO PECYPCHOr0 MoTeHuuana 6aHKOBCKas CUCTEMa He MOXeT
YAO0BNETBOPUTb KpeauTHble NOTPe6HOCTM 3KOHOMWMKM W MO3TOMY ee CrOCO6HOCTb OKasblBaTb
BO3/ECTBME HAa 3KOHOMMUKY CTPaHbl 3HAYNTENbHO OrpaHUyeHa.

baHkoBckas  cuctema benapycu He B COCTOSIHUM  BbIMOMHATb B YCNOBUAX
MaKpO3KOHOMUYECKOW HeCcTabWbHOCTM CBOW NPsiMble KPeAUTHO-AeMO3NTHbIE (PYHKLMUW, a YPOBEHb
BHYTPEHHUX KpeauToB B BBI1 Benapycy HaxXoAuTCs HUXKe CPefHEero YpoBHS MECTHbIX KpeauToB B
BBl ans pblHOYHbLIX 3KOHOMWK, HaxXoAWMXCA Ha conoctaBumoM YypoeBHe BBIT Ha agywy
HaceNeHUss B COOTBETCTBMU C MapWUTETOM MOKYNaTenbHON CMocO6HOCTW. JTO BLICTYMaeT eLlle
OAHMM  aprymMeHTOM, [O0KasblBalOLMM  HeAOCTaTOYHYH ponb  GaHKOBCKOrO  CekTopa B

HaU,l/IOHaI'II:HOVI 3KOHOMMKe. DakTuyeckn 6aHKOBCKas cucTema benapycu He ocylLuecTsniaeT
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3AMEKTUBHYIO aKKyMYNALMIO AeHeXHbIX CPeACTB U WX NepepacnpegeneHue ans GrUHaHCMpPOBaHUA
NpMObLINBHLIX MNPOEKTOB. B LienoM OHa He MMeeT BO3MOXHOCTW (MOCKOMIbKY OTCYTCTBYIOT
3(eKTUBHbLIA MHCTUTYT 6aHKPOTCTBA, CTabuibHaA MaKpO3KOHOMMUYecKas CUTyauwms, csoboga u
He3aBMCUMOCTb YYaCTHUKOB PbIHKA) M CTUMYNOB 3(h(eKTUBHO paboTaTb. Ocobo cnefyeT OTMETUTb
OFPaHUYeHHbIN BXOL Ha HaUMOHANbHbLIA 6GeNopYCCKUA  PbIHOK  MHOCTPaHHbIX  (IMHAHCOBbIX
WHCTUTYTOB, KOTOpble MOFN Obl MPUBHECTV HOBble TEXHOMOMMW, KanuTasn, HaBblKW W MNOBbLICUTb
KOHKYpeHLMo B 6aHKOBCKOM CEeKTOpe, YTO MOMOXWTENbHO CKa3anocb Obl Ha COCTOSAHUW MECTHBIX
(hMHaHCOBbLIX NMOCPEAHUKOB.

Y Pecnybnuku benapycb HaMMeHee pa3BUTOE 3aKOHOAATENIbCTBO B OTHOLUEHUU
(DMHAHCOBOrO PbIHKA W €ro CerMeHTOB B CPaBHEHWW C APYTMMUW MepexofHbIMWU 3KOHOMUKamu. B
CWMy TOro, YTO COCTOSIHWE HAaLMOHA/IbHOIO 3aKOHOAATENbCTBA OMpefenseT npasuia nosefeHns Ha
pblHKe, TO COOTBETCTBEHHO, OLieHKa (DMHAHCOBOrO 3aKOHOAATeNbCTBa ONpeAenseT NOTeHUManbHoe
pasBWTWE  HaUMOHaNbHOrO  (DMHAHCOBOTO pblHKA. TaK KaK COCTOSIHME  HALMOHaIbHOro
3aKOHOAaTeNbCTBa OTHOCWUTENbHO (DMHAHCOBOrO pPbIHKA OLEHMBAETCA KakK HauMeHee pasBMTOe
cpeay nepexofHbiX 3KOHOMWK LleHTpanbHoM n BocTouyHoi EBponbl v eBPONeNcKMX CTpaH
6biBwero CoseTckoro Coto3a, TO 6enopycckue (MHaHCOBble MHCTUTYTbl UMEIOT W Hauxyglune
YCOBWSA AN CBOEr0 PasBUTUA W BbIMOMHEHWE CBOMX MPAMbIX 0653aHHOCTEVA.

Huskas fons cbepexxeHnii B BBIM, nx Hea(h(eKTUBHbIA XapakTep U BblCOKas CTeneHb
fonnapvsauum 3KOHOMUKKM 060CTpuAM NpobneMbl XPYNKOCTW GaHKOBCKOW CUCTEMbI U BbICOKOIA
PUCKOBOCTM  KPeAWTHbIX — onepauwii. ®uHaHcOBas cucTemMa NO CBOel CyTM  oOcTanach

HETPaHC(HOPMMUPOBaHHON 1 HEAOKANUTAIM3MPOBAHHOIA.

POJIb BAHKOB PA3BUTUSA B MOABEME HALIMOHA/IbHOW SKOHOMUKW
CemuipeHko E.M. (BIr3Y) Nony6é M.M. OAO «Bbenopycckuii 6aHK pa3BuTus»

Mepexog Pecny6nuku 'Benapycb Ha PbIHOYHYHO MOAENb PasBUTWSI 3KOHOMUKM TpebyeT
OFPOMHbIX (DMHAHCOBbLIX PECYPCOB AN MaccoBOro OGHOBNEHUS MaTepuanbHO-TEXHUYECKON Gasbl
NpeanpuaTUiA, NOBbLIWEHUS WX 3KCMOPTHOrO  MOTeHLMana, CO3A4aHUs  COOTBETCTBYHOLLEl
VH(PacTPYKTYpbI.

OfHUM 13 BaXKHEWLUMX 3M1eMEHTOB PbIHOYHON WH(PACTPYKTYPbl ABNAETCA 6GaHKOBCKas
cuctema. Ocoboe MecTO B Hell MpUHagNeXuUT 6aHkam pa3BUTMA. OHM BO3HMKAM 6onee cTa neT
Hasag, YCMeLLHO pa3BMBanMCb W B HACTOsLLEe BPeMs CyLLeCTBYIOT MPaKTUYeCKU BO BCEX PErnoHax
MUpa, NPeBPaTMBLUNCE B MOLLHbIE (MHAHCOBbLIE MHCTUTYTHI.

BaHKW pa3BMTWA, Kak MpaBWio, SBNAIOTCA areHTamy npasuTenscTBa. OHWM  aKTMBHO

YuacTBYIOT B peanus3auMu rocyapCTBEHHbIX WHBECTULMOHHLIX MPOrpaMM U MPOEKTOB, B



