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2. Bumebck, Pecnybnuka benapyce

MNpobnemMa UHPNALMM 3aHMMAET BaXKHOE MECTO B SKOHOMUYECKOM HayKe, TaK Kak e€é nokasatenu
M COLMANBHO-3KOHOMMUYECKME NOCNEACTBMS OTPULLATENBHO BAMSIOT HA BCE CTOPOHbI XM3HKU 0bLue-
CTBA, @ TAKXXe UrpatoT BONbLUYI0 poSib B IKOHOMUYECKOM 6€30MacHOCTM CTpaHbl U MMPOBOTO XO34¥-
cTBa.

NHbnauma — nosbliweHWe obLero ypoBHS LeH, obecueHeHne ByMaxHbIX AeHEr, KOTopble Ha-
Xoaatca B obpalleHumn (nageHne nx nokynaTenbHoM cnocobHOCTH, KOTOPOE MPOABASETCS B MOBbI-
LWEeHWM LLeH Ha BCe TOBApbl U yCIyrK).

B Pecnybnuke benapych, kak 1 B ApyrMx CTpaHax C MepexoaHolr 3KOHOMUKOM, pe3KO YCUAUIUCD
MHONALMOHHbIE TEHAEHUMU. JKOHOMMYECKas noautuka B Pecnybnuke benapycb HanpaBneHa Ha
CHMXEHUe MHDNALMM U Noaaep)KaHMe CTabunbHOro obMeHHOro Kypca 6enopycckoro pybns. MNpwm-
OpMTETHOM 3aJa4vent sBNSeTCs 3almMTa M obecneyeHne yCTOMYMBOCTM Benopycckoro pybns, B TOM
yucsie ero NOKynaTeslbHOM CMOCOBHOCTU M KypCa MO OTHOLIEHWMIO K MHOCTPAHHbIM BasltloTaM.

AHTUMHONALMOHHAA NOMUTUKA — 3TO KOMIJIEKC MEpP MO PEeryiMpoBaHUi0 3KOHOMMKM, Hanpas-
JIEHHbIX Ha 60pbby C HDNAUMEN. AHTUMHDNALMOHHAA NOAUTMKA BKITHOYAET:

* QHTUMHODNALMOHHYIO CTPATErMIO, BK/IOYAKOLLYIO LLeIM M MeTOAbI LONTOBPEMEHHOMO XapaKTepa;

* AHTUMHDNALMOHHYIO TAaKTUKY, OXBATbIBAOLLY HAOOPp Mep U MEXaHW3MOB, OPUEHTUPOBAHHbIX
Ha KpPaTKOCPOUHbIN pe3ynbtaT [1].
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PucyHok 1.1 - U3meHeHue uHpnguum no rogam

NcTouHuk: [2].

C 2015 r. HaumoHanbHbIM 6aHK NepedopMaTUPOBan NOAXOAbl K MPOBEAEHUIO AEHEXHO-KPEeaANT-
HOM NONUTUKM U BCE MHCTPYMEHTbI HAaNpaBWA Ha CHMXXeHWe nHdnaumun. M Takas nonutuka npuHecna
pesynbTaTbl. Tak, ecnn nHdnaums B 2014 r. coctasuna 15,2 %, 1o 8 2018 1. rogoBoi NpMpocT notpe-
BUTENBCKMX LLEeH COCTaBMI BCEro Nnb 5.6 % npu LeneBoM napameTpe He Bbiwe 6 %. IT0 O4MH U3
CaMblX HU3KMX MOKasaTenen 3a BCto uctoputo benapycn [2].
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Paspgen 2
OKOHOMMYECKIME HAYKI

Mpasutensbctso Pecnybnukn benapycb HaumHaeT dopmuposaTb TpeHa Ha 2019-2020 rr. k po-
CTWXKEHMIO LLenu No MHOASLMK He Bbiwe 5 % C TeM, YToObl B NOCNeAYOLLEM BbIMTM HA YPOBEHb OKO/I0
4 %.

[nga ycnewHon 60pbbbl ¢ MHGASALMEN HAJO KOMMNNEKCHO AEeMCTBOBATL B ABYX HAMpPaBEHUAX:

1. TpuHATb CpOYHbIE AHTUMHDAALMOHHbIE MEpbI.

2. B3aTb cTpaTernyeckuit Kypc Ha yKpenieHme 3KOHOMUKMU rocyaapcTBaa.

XoTenocb 6bl OTMETUTb, YTO 4J19 NPOBELEHUS YCNELHOMO aHTUMHPALMOHHOIO peryiMpoBaHus
HeobX0AMMO YETKO M3YYnTb CYLLHOCTb MHMASLMK, OMbIT Pa3BUTbIX CTpaH B 6opbbe ¢ Hel, onpeae-
NUTb UHCTPYMEHTbI aHTUMHONALMOHHON NONUTUKM.
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TpaHcpOpMaLMOHHbIM NEpUOL B 3KOHOMMKE — 3TO 0COObIN 3Tan ee pasBUTMS, XapaKTepu3yto-
WKinca GOpMUMPOBAHMEM KaueCTBEHHO HOBbIX 3KOHOMMYECKMUX OTHOLIEHUM HA OCHOBE BHELpEeHMUs
PbIHOYHbIX MexaHM3MoB. CoueTaHWe NPenMyLLEeCTB PbiIHOYHOW KOOPAMHALMU 1 BO3MOXHOCTEN yMe-
PEHHOro rocyfapCTBEHHOrO peryMpoBaHUa 3aknafblBaeT OCHOBbI ANS CO34aHMs ycnoBui 3ddek-
TUBHOTO PYHKLMOHMPOBAHMS HALMOHANbHON 3KOHOMUKM.

TpaHchopmauumn B chepe CUCTEMBbI XO3SMCTBOBAHUS MOBUSAN HA CTPYKTYPY M 0COBEHHOCTM
(bYHKUMOHUPOBAHMSA TaKOTO K/TKOYEBOrO 3/1€MEHTA 3KOHOMMKM, Kak BAaHKOBCKas cuctema.

baHkoBCKas cucTema B yCI0BUSIX TpAHCHOPMALMOHHOM 3KOHOMKMKM Pecnybnumkm benapych 3a-
HMMaeT 0coboe MecTo B MaKpO3KOHOMMYECKOM pPerynnpoBaHnn. HaumnoHanbHbIn 6aHK NocpencTBOM
peanusaunm AeHEXXHO-KPeLUTHOM NONUTUKM CTPEMUTCS 06eCneyunTb YCTOMUYMBOCTb NOKYNaTeNbHOM
CNOCOBHOCTM HALMOHANBHOW BaNOTbl HA BHELUHEM M BHYTPEHHEM PbIHKaX, CNOCOOCTBYET AOCTUXE-
HUIO CTpaTernyecKmnx Lenein coumnanbHo-3KOHOMUYECKOrO pa3BUTHS.

OcobeHHOCTbO ero GyHKLMOHMPOBAHMS Ha COBPEMEHHOM 3Tarne SBASETCS pacTywas notpe6-
HOCTb B MHCTUTYLMOHANbHON HE3aBMCMMOCTH, B NEPBYIO o4vepenb, IKOHOMUYecKon. C 3TOM TOUKM
3peHns HaunoHanbHbiM 6aHK ewe B 2011 rogy 3akpenun B Ka4ecTBe O4HOI0 M3 NPUHLUMMOB CBOEN
[eaTeNbHOCTU 0TKa3 OT 3MUCCMOHHOMO KPeAUTOBaHMS roCyAapCTBEHHbIX MPOrpaMM.

BmecTte ¢ TeM B 061aCTU AEHEXKHO-KPEAUTHOM NOMUTUKM TakKe NosSBMAACh HEOOX0AMMOCTb OCY-
LEeCTBNEHMS KOPeHHbIX Npeobpa3oBaHuii. Tak, B okTabpe 2011 roaa BciencTeBMe HapacTaHUa Kpu-
3UCHbIX IBNEHWI, NOSBNEHUS MHOXECTBEHHOCTM Ba/OTHbIX KypcoB HaunoHanbHbIM 6aHKOM Obina
OTMeHeHa NnpuBs3Ka Kypca 6enopycckoro pybns K KOp3vHe MHOCTPAHHbIX BaHOT, BHEAPEHBI PbIHOY-
Hble MeXaHW3Mbl ONpeaeneHns BalloTHOrO Kypca Ha OCHOBE CNpoca M npeanoxenus. JanoHenwee
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