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CITPOC HA TPV B YCJIOBUAX INO®POBU3AIINN OKOHOMUKUA:
HAITPABJIEHUA TPAHCOOPMAIIN 1 OITEHKN

B mporiecce mrdpoBusalium peIHOK TPyIa BEIpadaThIBAET HOBBIE CBOMCTBA 1 (DOPMHUPYET HO-
BbI€ TeHIEHIINN, KOTOPBIE OIIpe/IesIeHbl PACIIHPEeHNEM IIM(PPOBLIX KOMIIETEHITNN, OTPACIEBHIMHI
cABUTAMH B HampaBjeHuu pasputus Uugycrpun 4.0, ncmosb3oBanueM IuQPOBLIX I11aTdopM
M WMCKYCCTBEHHOTO MHTEJIJIEKTa B (POPMUPOBAHUN WHQPPACTPYKTYPHI PHIHKA TPYJAa U TEXHOJIO-
TUSX yIIpaBJIeHHs desioBeueckuMu pecypcamu [3]. CymecTBymoriue morkasaresiu udpoBuaa-
ITUH He TTO3BOJISIOT OIIeHUTh TeHIEeHIINN PHIHKA TPYAA B YCJIOBUSAX ITUQPOBOI TpaHchopMaIum
(BUpPTYaIM3aIiio COIUAIBLHO-TPY/IOBBIX OTHOIIEHUM, PA3BUTHE HOBBIX HABBIKOB M KOMIIETEH-
Ui, CUMOMO03 C TPAIUIIMOHHBIMY HABBIKAMU, YTO TPAHCQOPMUPYET CIPOC U IIPeJIosKeHre Ha
periaKe Tpyaa). [Ipm aToM orieHKa crrpoca Ha TPy BEISBIBAET HAMOOJIBINTIE METOIUIECKIE TPYI-
HOCTH, TIOCKOJIBKY OOIIEITPUHATHIE TTOKa3aTe I (YHUCIeHHOCTD 3aHATHIX W YKMCJI0 BAKAHCHI) He
TI03BOJISIOT JATh TOJHYIO OIeHKY. BBICOKMI ypOBEHD 3aHATOCTH, HU3KUI YPOBEHb 0e3palboTH-
ITBI ¥ OOJIBIIOE KOJIMYECTBO OTPAOOTAHHEIX YaCOB B TOJ] CBHU/IETEILCTBYIOT O TOM, UuTO Pecmy0iru-
ka Bemapycek mcuepriama BO3MOMKHOCTH POCTa 324 CUET yBeJWYeHUs IIpelJioxkeHus: tpyna. [lo-
9TOMY HEOOXOIUM APYTOil MCTOYHHUK POCTA — WHHOBAIIMHU, KOTOPHIE IIPEAIoIaraioT 00yueHmre
HOBBIM BOCTPEOOBAHHBIM HABBIKAMU W KOMIIeTeHIMaAM. Vl3ydeHme pacmpeeeHus 3aHATOrO
HACEJIEHUs 110 COOTBETCTBUI0 KBAIM(UKAITUN BBIIIOJHSIEMOM pabore II03BOJISIET CIEJIATh BBI-
BOJI, 4TO Ha phiHKe Tpyna Pecnybnnku Bestapychk cIIomuicsa yCTONYUBBHINA qeUIIAT HABBIKOB
u xomrrereHIui. [louTtr Kas bl TPeTUH 3aHATHIA BBIIIOJIHSIET PaboTy, He COOTBETCTBYIOIILYIO
ero kasmduraruu. Cpeln 3aHsITOr0 HACEeJIEeHUsI, UMEIOIIero Beiciiee oopasosanue, B 2019 r.
15,9 % umenn paboTy HUMKE CBOEH KBAJIM(PHUKALIMN WJIN II0 MHOHN CIIEI[NAaIbHOCTH, CPEI JIHIL
co cpegHuUM creruasibHeIM — 27,9 % [1, ¢. 36]. 3HAUUTEIBHBIN yIeIbHBIN BeC PaOOTHUKOB
WMeeT YPOBeHb KBaJU(DUKAIINH, COOTBETCTBYIOIIUI BHIITOJIHIEMON paboTe, HO He CBIA3AHHBIH C
Het — 17,4 % (110 OTHeIbHBIM ITPOdeCcCHOHATBHO-KBATU(PUKATTMOHHBIM rpyrmamMm — 10 27,4 %)
[1, c. 62], uTO 0OBACHIETCS ITOABIEHUEM HOBBIX IIPOQECCH U yBeJINUeHHEM 00'beMOB CAMOCTOS-
TEJIBHOIO IOBHIIIEHUs KBaTuduramy (reperoaroroBkn). OIHAKO CHUCTEMOM JOMOJIHUTEIBHO-
T0 00pa30BaHUS B3POCJBIX OXBAUEHO TOJBKO 9,9 %, UTO SABJISAETCA HEJOIyCTHUMO MAJIBIM 3HaAYe-
urem. CylmecTByeT HECKOJIBKO METOIUYECKUX IIOAXOM0B JIJIsI BEIABJICHUS Te(UIIATA HABLIKOB
(mu mauboJiee BOCTpeOOBAHHBIX HABBIKOB): OIIPOCHI [2], HCIIOJIb30BaAHHE OOIBIINX JAHHBIX [4].
PesysbraTel TaKMX MCCIEIOBAHUM IOMOTAl0T YCTAHOBUTH HEOOXOIMMOCTh B HOBBIX HABBIKAX
(a He B mIpodreccusix), KOMOMHUPOBAHNE KOTOPHIX hopMupyeT HOBBIe mpodeccruu. To ects raas-
HOe B aHaJM3e ¥ MPOTHO3e CIIpoca Ha TPy He JUIJIOMBI, 4 HaBBIKA. HecMoTpsT Ha BBICOKMI
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YPOBEeHB 00pa30BaHUsI TPYIOBBIX pecypcoB B Pecrybnuke Benapych u yBesimdenue ymesbHOT0
Beca PabOTHUKOB C BBICIIMM 00pa3oBaHHEM U CPeIHUM CIelNAJIbHBEIM 00pa3oBaHHeM, He XBa-
TaeT HABBIKOB, BOCTPEOOBAHHBIX HAHUMATEJISIMU — TaK KaK CUCTeMa 00pa30BaHUS Pearupyer
HAa HeJI0CTOBEPHBIE CUI'HAJIBI OT PHIHKA TPYIA. OTH CUTHAJIBI II0JIyYeHbl TOJIBKO OT YaCTU PHIHKA
TPyJa ¥ He MO3BOJISIOT OIEHUTH cuTyaruio B mejom. Hampumep, cpasuenue TOII-5 nHaubosee
BOCTPEOOBAHHBIX BAKAHCUM C TPeX BeAYIIMX HOPTAJIOB BAKAHCHUI B CTPAHE CBUIETEJILCTBYET
o pasnuunu curHasos [5]. I B caydae eciu cucrteMa 00pasoBaHUs BOCIIPUHUMAET WHQOpMA-
LU0 TOJIBKO JINIIIH C OJJHOTO II0PTAJIa IIPU (POPMUPOBAHUN KOHTPOJIBHBIX [P IIpremMa, TO II0-
CTEIIEHHO CUTHAJIBI O HeOOXOIMMOCTH JIPYTUX HAIPABJIEHUM IIOJIOTOBKY OKA3BIBAIOTCS II01A-
BJIEHHBIMU. B pe3ysibrare 9KOHOMUKA HEOIIOJIYIUT HEOOXOOUMBIX PAOOTHUKOB (C TpeOyeMbIMu
HaBbIKaMu). [LoaTOMY [IJI1 aHAIN3A U OIEHKY CIIPOca Ha TPY[I B YCJIOBUSX ITU(POBUIAIIUH IKO-
HOMWKH! HEO0X0MMO IPOBOIUTE AHAJIN3 B PA3pe3de KOMIIETEHIINI HaBBIKOB C UCII0JIb30BAHUEM
TexHoJioruit Big Data u nckyccTBeHHOr0 mHTEILIEKTA [6].
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THE MAIN FEATURES OF VENTURE FINANCING
IN THE REPUBLIC OF BELARUS

At the present stage, the venture industry is the most effective mechanism for financing
innovation and one of the ways to create high-yield industries. The process of formation and
development of venture investment in the Republic of Belarus is currently not developed.
In this regard, in economic science there is a whole line of research analyzing the process of
venture investment in the world, acceptable mechanisms of functioning of this process, as well
as the application of international experience in the Republic of Belarus.

According to Pudra P. Pradhan, Mak B. Arvin, Mahendhiran Nair and Sara E. Bennett
«Venture capital (VC) is a key catalyst for nurturing start-up firms with high-growth potential
to undertake innovative endeavors that contribute to national wealth». Existing literature con-
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