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Abstract. This article the transformation of industrial policy as part of the economic
development strategy and the most important instrument for the economic growth of
countries in the context of industrial development, taking into account the interests of
various groups: politicians, business community and economists, etc. The article
identifies the priorities of industrial policy: encouraging innovation and modernization
of the industrial structure, support for effective competition in the market, improvement
of market mechanism. An important part of China's industrial policy is the mechanism
of coordination of interests to regulate the relationship of interests between central
and local governments, giving local governments a leading role in epy industrial
development.

Annomayus. B oanHoll cmambe paccmampusaromcst 80NpoCvl mpauncgopmayuu
I’lpOMblu/l]ZeHHOZZ noaumuku Kaxk uvacmu cmpamecuu 3KOHOMUYECKO20 pa3eumusil u
gaoicHelue2o UHCMPYMEHMA IKOHOMUUYECKO2O pocma CMPAH 6 YCHAO0BUAX pA36UNIUA
npomsliieHHocmu ¢ y4emom  Urmepecoe  pas3jiuydHrsvlx  cpynn. noaumuKkoes,
npeocmasgumeriell OuzHec-cooobulecmsa U IKOHOMUCMO8 U Op. B cmamve onpeoenenwvl
npuopumenvl NPOMbIULLIEHHOU NOAUMUKU: NOOWPEHUe UHHOBAYULL U MOOePHU3AYUs
CMPYKMYPbl NPOMBIUULIEHHOCMU, NOO00EPHCKA IPHeKmusHOU KOHKYPEeHYUU HA PbIHKe,
coeepuleHcmeosaHue pPoblHOYHOCO MEXAHUSMA. Baoicrnon wacmuwro I’lpOJl/lblLqueHHOﬁ
nonumuxku Kumas sensemcs mexanuzm KoopouHayuu uHmepecos 0Jis pe2yiupo8anus
OMHOWEHU unmepecoes Jl/le.?fC()y UeHmpaibHbiMu U MEeCmMHbIMU OpcaAHAMU 6]1aCNU,
nepeéaqa MECMHbIM opzaHam ejlacmu 68())2114812 PoJjiu 6 NPOMBIUUITEHHOM PA36UMUU.

Over the past several decades, the discussion of the development and
implementation of industrial policy has attracted increased attention from various
interest groups: politicians, representatives of the business community and economists.
Industrial policy is part of the strategies for economic development of all advanced
countries and the most important instrument for the economic growth, its content is
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associated with the creation of conditions for increasing the competitiveness of
manufacturers, manufactured products, specific industries, regions, and the national
economy as a whole. The relevance of the topic is caused by the need to respond to
global changes in the technical, technological and socio-economic spheres, to ensure
that the structure of the national economy corresponds to them in order to maintain
sustainable economic growth.

The objective of industrial policy is a set of economic variables set by policy makers
in order to realize industrial development according to the industrial conditions in
different periods. This paper holds that the goals of the new industrial policy should be
based on the following aspects:

First, we should encourage innovation and upgrade the industrial structure.
Innovation is a very complex activity, it is not a simple technical behavior, but a
comprehensive of a wide range of economic, technological, political and social
behavior. When a country has entered into the phase of modern economic growth, after
analyzing the meaning of innovation from the Angle of industrial policy, is the core
function of industrial policy to encourage innovation, which guarantee a certain stage
of economic development in the overall industrial structure, organization, technology
innovation, build the conditions favorable to the industrial innovation, encourage the
development of creative industries, Expand the spread effect of industrial innovation,
so as to promote the upgrading of industrial structure. Specifically, the selection of
leading industries should be based on the market mechanism, and the policy focus
should be on promoting the adoption of advanced technologies and processes, driving
the development of relevant departments, and forming new production functions. For
the adjustment of traditional industries, mainly to promote its Innovation in
management and technology, and transformation of traditional industries with high and
new technology.

In conclusion, under the current trend of world economic development, it is realistic
to set the core goal of industrial policy as encouraging innovation. Whether it is based
on the realization of diversified economic growth goals (sustainable growth, protection
of resources and environment, relief of employment pressure), or it is based on the
improvement of international competitiveness and encouraging innovation, The
development of high-tech industry is the most fundamental way.

Second, we should promote competition and maintain competition order.
Competition is an important part of market mechanism, and its role is to promote the
effective operation of price allocation mechanism. The complexity of the real
environment determines the diversity of competition. In the real market, perfect
competition is impossible and has never existed, so the concept of "effective
competition" is usually used to reflect the market competition.

Under the background of economic globalization, the governments of all countries
realize that it is very important to foster an effective and fair competitive environment
through industrial policies. A fair market environment will mobilize a steady stream of
international resources. Therefore, to share the fruits of economic globalization, the
government must create a fair market environment for competition. To the international
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economic transition, the market should be cultivated and the market mechanism
perfected. It is an urgent and arduous task to make the market the main regulator of
resource allocation.

Mechanism of action of the new industrial policy — market mechanism is the basic
form. China's economy in the new century will show many characteristics of mature
market economy. China's industrial policy will also be run on the basis of a market
economy. Therefore, in the formulation of industrial policies, it is necessary to pay
more attention to the role of the market mechanism and use more fiscal, tax, price,
information and other means to indirectly guide the development of the industry, while
minimizing the use of administrative means. This also means that the formulation of
industrial policies to understand more about the operation of the market economy,
understand the use of various economic means of the law, which put forward higher
requirements for the formulation of industrial policies.

To prevent the failure of industrial policy, industry coordinated development pattern
should be embodied in, under the limited intervention of government to give play to
the role of market mechanism to adjust the industry development, the central
government not only to the intervention by limited to provide the necessary guidance
to industry development policy, more should attach great importance to the
construction of the market economy environment, the investment subject in the market
under the guidance of industrial policy to achieve goals. At the same time, it is
necessary to establish a corresponding interest coordination mechanism to regulate the
interest relations between the central and local governments and between local
governments, so that local governments can take the lead in industrial development.

The realization of interests as the premise of the implementation of the central
industrial policy; By creating the market economy environment of equal competition,
the local government can give play to its own advantages, reduce the interest friction
between the regions, and break the regional blockade through the establishment of a
unified market system. Under the guidance of the macro-industrial policy of the central
government, the local industry development goals can be realized.

The traditional practical measures of industrial policy can no longer meet the
practical needs of the current industrial policy, so we must design effective practical
towing means according to the practical objectives, method principles, economic
operation system and ownership structure of the current industrial policy.

China aims to advance its national development goals and future global economic
position through industrial policies that seek global civilian and military leadership in
advanced and emerging technologies. China’s policies feature a heavy government role
in directing and funding Chinese firms to obtain foreign expertise and intellectual
property (IP) in areas where the United States has strong comparative advantages (e.g.,
aerospace, semiconductors, microelectronics and pharmaceuticals).

Made in China 2025 (MIC 2025) —a broad umbrella industrial plan China introduced
in 2015 — seeks to boost China’s economic competitiveness by advancing China’s
position in the global manufacturing value chain, leapfrogging into emerging
technologies, and reducing reliance on foreign firms. MIC 2025 emphasizes
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technology advancement and innovation as drivers of growth and productivity,
although the strategy looks to obtain foreign expertise to fill key technology gaps. The
plan promotes diverse forms of state ownership and control and allows Chinese firms
flexibility to access global markets, potentially obscuring the full extent of the role of
the state.

China seeks to upgrade its economy from one that largely assembles goods for
foreign firms to one that increasingly invents the products it makes. MIC 2025 notes
that "China’s manufacturing sector is large but not strong." The plan prioritizes
upgrading manufacturing through advances in technology innovation (smart
manufacturing) and manufacturing-tied services.

References

. Chen, J., Xie, L. Industrial policy, structural transformation and economic growth:

evidence from China. Front. Bus. Res. China 13, 18 (2019). https://doi.org/
10.1186/s11782-019-0065-y.

. Higuchi, Y., Shimada, G. (2019), Industrial Policy, Industrial Development, and

Structural Transformation in Asia and Africa. In: Otsuka, K., Sugihara, K. (eds)
Paths to the Emerging State in Asia and Africa. Emerging-Economy State and
International Policy Studies. Springer, Singapore. https://doi.org/10.1007/978-
981-13-3131-2 0.

. Krugman, P. R., Obstfeld, M. International economics: Trade and policy. (7th

ed.). Boston: Pearson Addison Wesley, 2006.

. Ross, A. The Industries of the Future [M]. Simon &Schuster, 2016: 320.

UDC 656.078

ASSESSMENT OF THE TRANSPORT
INFRASTRUCTURE OF THE WORLD MARKET

OIIEHKA TPAHCIIOPTHOM MH®PACTPYKTYPBI
MHUPOBOI'O PBIHKA

Zhuchkevich O.

Vitebsk State Technological University, Belarus

e-mail: olga_zh17@ mail.ru

Kyukeeuu O.H.

Bumebckuti 2cocyoapcmeennsiii mexuonocuveckuil ynusepcumem, Pecnybonuxa benapyco

Keywords: cargo transportation, transport infrastructure, transport routes,
transport corridors, investments, gross domestic product, efficiency.

Knrwouesvle  cnosa: — epysonepego3ku,  mpaHcnopmuas — UH@pacmpykmypa,
mpaHcnopniHsle nymu, mpaHcnopniHsle KOpM@Opbl, uUHeecmuyuu, 8410801
BHYMPeHHUL NPOOYKM, 3¢hheKkmusHocme.

116

Vitebsk 2021


https://doi.org/10.1186/s11782-019-0065-y
https://doi.org/10.1186/s11782-019-0065-y
https://doi.org/10.1007/978-981-13-3131-2_9
https://doi.org/10.1007/978-981-13-3131-2_9

