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MAKPO3KOHOMUYECKUE UHOAUKATOPDI
OKOHOMUYECKOIO POCTA

CemeHuykoBa WU.IO, K.3.H., pou., UBaHoBa A.A,, cTyA.
Bumebckuii 2ocydapcmeeHHsbIl mexHoa02u4eckuli yHusepcumem,
2. Bumebck, Pecnybnuka benapyce

MaKpOo3KOHOMMYECKME UHOMKATOPbI — 3TO BaXXHble MNOKA3aTeNN, KOTOPbIE OTPAXKakT Co-
CTOSIHME 3KOHOMMKM cTpaHbl B wenom. Cioga otHocatcs BBIT, ypoBeHb MHMASLMK, YpOBEHD
6e3paboTuLbl M ApyrMe MHAMKATOPbI, KOTOPbIe AAKT BO3MOXHOCTb MOHATb, YTO MPOUCXOAUT
B CTPaHE Ha 3KOHOMMYECKOM YPOBHE U B KaKyt CTOPOHY MOXET CMeCTUTbCS KypC HaLMo-
HaNbHOM BantoTbl. [10 HUM MOXHO ONPeaenuTb, YXYALWNIOCh UK Xe YAYULINIOCh COCTOSIHME
3KOHOMMKM KAKOro-nMbo cekTopa, onpaBAaamch M NPOrHO3bl aHANIUTUKOB, UTO XAET CTPaHy
B LLeIOM B Bamdkaviee BpeMs U T. 4. YMEHUe aHann3npoBaTb NOKA3aHWS MaKpO3IKOHOMUYe-
CKMX MHAMKATOPOB ANS SKOHOMUCTOB SBNSETCH OAHMM U3 BaXKHEMLUMX HaBbIKOB [1].

Makpo3KoHOMMYecKMe nokasaTtenu SBASTCS OCHOBHbIMU MM 6Aa30BbIMU MHAMKATOpA-
MW 3KOHOMMKM, C MOMOLLbK KOTOPbIX BO3MOXHO ONpeaeNiuTb COCTOSHUE SKOHOMUKM B LLESIOM.
KpuTWUHblE M3MEHEeHMS B MOKa3aHUAX Nt060ro M3 nokasartesneln MOXeT NpeaBeLaTh peskoe
M3MEHEeHMe PbIHKOB M Ba/OT, UIMEHHO NMO3TOMY BefyLine 3KOHOMUCTbI, BPOKepbl U Tpenaepbl
MOCTOSIHHO OTC/IEXMBAKT BbIXOL HOBbIX MAaKPO3KOHOMUYECKUX JAHHBIX.

MOHUTOPUHT NO LaHHbIM MOKa3aTeNnsiM NPOBOAMTCS €XErofHo, ero Utorn nybamnkyrTcs
B CMI.

OCHOBHbIX MHAMKATOPOB MaKpO3KOHOMMYECKOro aHanmnsa — Bcero 15. OHM oxBaTbiBatOT
MHBECTULLMOHHYH, BHO0KETHO-PUHAHCOBYHO, BHELIHEIKOHOMUYECKYH, LEHEXHO-KPELNUTHYIO,
3HEepreTMYeckyr M NpPoLOBOLCTBEHHYH CPepbl. TeM HEe MEHEee UHbIX 3KOHOMUYECKMX Mo-
KasaTtenen u NporHo3upyeMbiX MHAMKATOPOB 3HAYMUTENbHO Honblue.

lMporpamMmoi  coumManbHO-3KOHOMMYECKoro pas3sutua Pecnybnukm bBenapycb Ha
2021-2025 ronbl onpeneneHbl OCHOBHbIE MPOrHO3HbIE MOKA3aTeNn CoLManbHO-3KOHOMUYe-
ckoro pa3suTus Pecnybnuku benapycb Ha nepuoa no 2025 r. [2]. M3 12 noka3saTenen nuwb
2 (MHOeKC NoTpebuTenbCKUX LieH M Canbao BHELWHEN TOProBiM) OTHOCATCS K MHAMKATOpaM.

B MNporpamme pesdrensHoctu [pasutensctBa Pecnybnuvkmn benapycb Ha nepuon po
2025 ropa [3] ucnonb3yeTcs NOHATUE KMHAMKATOP BbIMOMHEHMS 334a4» MO KOYEBbIM Ha-
NpaBfeHnsIM COLMANbHO-3KOHOMUYECKOro pa3sutus. OgHako cnegyet UMeTb B BUAY, UTO 3Ta
cMcTeMa MHAMKATMBOB MPUMEHSETCS AN KOHTPOSS 33 peanusaument uenew u 3agad, ycra-
HOBJIEHHbIX UMEHHO AAHHOM MPOrpaMMon.

MNccnepys 0CHOBHblE MaKpPO3KOHOMMYECKME NOKA3aTeIM MOXKHO A0CTAaTOMHO TOYHO Npes-
CKa3aTb pa3BuTMeE CTPaHbl B LLEIOM, M OTAENbHbIX OTPaC/ie 3KOHOMMKM — B YacTHOCTW. B no-
cnefHee BpeMsi NOSIBUNCS Psif, HOBbIX 3KOHOMMKO-MaTeMaTUYeCKMX METOA0B UCCNef0BaHMS
3TMX NoKasaTesien, Tak YTo MOXHO C 60/bLuel TOYHOCTbIO ONpesnennTb, OyaeT M NONOXUTENb-
HOe pa3BUTUE IKOHOMMKM ONpendeNnieHHOW CTPaHbl, UK HeT.
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®YHOAMEHTAJIbHbIA U TEXHUYECKUA AHANTU3
dOHAOO0BOIo PbiIHKA

CemeHuykoBa U.H0., K.3.H., gou., BoosuH U.A., cTyA.
Bumebckuli 2ocydapcmeeHHsili mexHoa02u4eckull yHusepcumem,
2. Bumebck, Pecnybnuka benapyce

MOHA0BbIN PbIHOK — HEOTbeMJIEMas YaCTb SIKOHOMMKM Nobo cTpaHbl. OKa3biBas cyle-
CTBEHHOE BMAHME HA Pa3BUTUE Pa3fiMyHbIX chep BM3HEeca NyTeM akKyMynsauMmM BPEMEHHO
CBOOOAHBIX AEHEXHbIX CPEACTB U UX nepepacnpeneneHuns, ppiIHOK obecneynBaeT NPUTOKM
COBCTBEHHbIX M 3apyBOeXKHbIX MHBECTULMI B peasibHbI CEKTOP 3KOHOMUKMU.

NccnepoBaHne GOHO0BOrO pbiHKA M OLLEHKA BCEBO3MOXHbIX PUCKOB BO3MOXHA Nocpen-
CTBOM [BYX BMOOB aHanu3a - (QyHAAMEHTaNbHOro U TexHudveckoro. O6a noaxopa MMeroT
CBOW CUMbHbIE M Cnabble CTOPOHbI TeEXHMUYECKMIA aHanu3 POHAO0BbIX PbIHKOB 3a4acTyo pac-
cMaTpuBaeTcs B OTpbIBe OT QyHAAMeHTanbHOro. Of4HaKo 3TU MeTonbl B3aMMOCBS3aHbl U A0-
NONHAKT ApYr Apyra. Ecin pyHoaMeHTanbHbIM aHann3 cocpeaoToHeH Ha ABUMXXEHUM PbIHKA B
LLesIoM Mog, BAMSHUEM BHELWHUX (GaKTOPOB, TO TEXHUYECKUIA CBS3aH C U3YyYEeHMEM AMHAMUKHM
LLeH, OTpaXkaeT CMpoC U NpeasioXeHue, onpeaensiowmne Kypc LeHHom bymaru.

TexHUYeCcKni aHanus, B OTIMUMeE OT PyHAAMEHTANIbHOIO aHaNM3a, MOXET NPOrHO3MPOBaTb
noBeAeHue akLMi Ha KPaTKOCPOUHbIA NepUoA, HO He MOXeT NpeackasaTb, YTO MPOM30MaET C
aKLUMAMM KOMMaHUK B ByayLieM, B nepCcnekTMBe Ha AONroCpOYUHbIn nepuog [1].

CoBMecCTHOE MCnoNb3oBaHWe GYyHAAMEHTANbHOMO M TEXHUYECKOro aHanM3a MMeeT CBOU
LOCTOMHCTBA M HeJocTaTkm. Hanbonee 4acTo Lenbio COBMELLEHMS METOAOB aHaNIM3a aBnseT-
€5l 70, YTOObI C MOMOWbI0 DYyHAAMEHTAILHOrO aHanM3a onpeaensaTb Hanbonee MHTEPECHbIN
AN UHBECTUMPOBAHUS aKTMB, @ TEXHUYECKMI aHaNU3 YXXe NMPpUMeHseTcs Ansa nogbopa nofa-
XOAsLLEN TOYKM BXOAA B PbIHOK.

Uccnepys nonoxuTenbHble U oTpuUaTebHble CTOPOHbI hYyHAAMEHTAaNbHOMO U TeXHUYe-
CKOr0 aHanu30B, MOXHO CAenaTb BbiBOA O MpeobnafgaHuMm 3HaYMMOCTM TEXHMYECKOro aHa-
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