TE3UCHI JOKJIALOB
55-it MexyHapoiHOH HayYHO-TEXHHUYECKOH KOH(EPEHIMHU peroiaBaresieii U CTyICHTOB

CMMCOK NCNOJTIb30BAHHbIX MCTOYHNKOB

1. FOREX ot nepBoro nuua. BanoTHbie pbIHKK NS HAUMHAKOWMX M NpodecCcMoHanos /
A. BeouxuH, I MeTpos, b. LUnnos. - M: M3a-so Omera-J1,2005. - 428 c.

2. 06 ytBepxaeHun lNMporpamMmbl COLMANbHO-IKOHOMMYECKOr0 pa3Butust Pecnybnmku
benapycb Ha 2021-2025 ropgbl [OnekTpoHHbIN pecypc]: Yka3 Mpe3sugenta Pecn. benapyce,
29 wronga 2021 r., N2 292 // HaumoHanbHbIM NpaBoBoOW MHTepHeT-nopTtan Pecnybnuku be-
napyco. - 2021. - 1/19834. - Pexxum pgoctyna: https://pravo.by/document/?quid=3871&p0
=P32100292. - lata poctyna: 10.11.2021.

3. 06 ytBepxaeHuun MNporpammel geatenbHocTu MNpasutensctea Pecnybnuku benapych
Ha nepuopg fo 2025 roga [2nekTpoHHbIW pecypc]: noctaHoBneHne Coseta MuHucTpos Pecn.
benapycb, 24 nek. 2020 r.,N2 758 // HaunoHanbHbIM NpaBoBOM MHTepHET-NnopTan Pecnybnu-
ku benapyce. - 2020. - 5/48637. - Pexxum pgoctyna: https://pravo.by/document/?guid=1255
1&p0=C22000758&p1=1.- Oarta goctyna: 10.11.2021.

YK 336.76

®YHOAMEHTAJIbHbIA U TEXHUYECKUA AHANTU3
dOHAOO0BOIo PbiIHKA

CemeHuykoBa U.H0., K.3.H., gou., BoosuH U.A., cTyA.
Bumebckuli 2ocydapcmeeHHsili mexHoa02u4eckull yHusepcumem,
2. Bumebck, Pecnybnuka benapyce

MOHA0BbIN PbIHOK — HEOTbeMJIEMas YaCTb SIKOHOMMKM Nobo cTpaHbl. OKa3biBas cyle-
CTBEHHOE BMAHME HA Pa3BUTUE Pa3fiMyHbIX chep BM3HEeca NyTeM akKyMynsauMmM BPEMEHHO
CBOOOAHBIX AEHEXHbIX CPEACTB U UX nepepacnpeneneHuns, ppiIHOK obecneynBaeT NPUTOKM
COBCTBEHHbIX M 3apyBOeXKHbIX MHBECTULMI B peasibHbI CEKTOP 3KOHOMUKMU.

NccnepoBaHne GOHO0BOrO pbiHKA M OLLEHKA BCEBO3MOXHbIX PUCKOB BO3MOXHA Nocpen-
CTBOM [BYX BMOOB aHanu3a - (QyHAAMEHTaNbHOro U TexHudveckoro. O6a noaxopa MMeroT
CBOW CUMbHbIE M Cnabble CTOPOHbI TeEXHMUYECKMIA aHanu3 POHAO0BbIX PbIHKOB 3a4acTyo pac-
cMaTpuBaeTcs B OTpbIBe OT QyHAAMeHTanbHOro. Of4HaKo 3TU MeTonbl B3aMMOCBS3aHbl U A0-
NONHAKT ApYr Apyra. Ecin pyHoaMeHTanbHbIM aHann3 cocpeaoToHeH Ha ABUMXXEHUM PbIHKA B
LLesIoM Mog, BAMSHUEM BHELWHUX (GaKTOPOB, TO TEXHUYECKUIA CBS3aH C U3YyYEeHMEM AMHAMUKHM
LLeH, OTpaXkaeT CMpoC U NpeasioXeHue, onpeaensiowmne Kypc LeHHom bymaru.

TexHUYeCcKni aHanus, B OTIMUMeE OT PyHAAMEHTANIbHOIO aHaNM3a, MOXET NPOrHO3MPOBaTb
noBeAeHue akLMi Ha KPaTKOCPOUHbIA NepUoA, HO He MOXeT NpeackasaTb, YTO MPOM30MaET C
aKLUMAMM KOMMaHUK B ByayLieM, B nepCcnekTMBe Ha AONroCpOYUHbIn nepuog [1].

CoBMecCTHOE MCnoNb3oBaHWe GYyHAAMEHTANbHOMO M TEXHUYECKOro aHanM3a MMeeT CBOU
LOCTOMHCTBA M HeJocTaTkm. Hanbonee 4acTo Lenbio COBMELLEHMS METOAOB aHaNIM3a aBnseT-
€5l 70, YTOObI C MOMOWbI0 DYyHAAMEHTAILHOrO aHanM3a onpeaensaTb Hanbonee MHTEPECHbIN
AN UHBECTUMPOBAHUS aKTMB, @ TEXHUYECKMI aHaNU3 YXXe NMPpUMeHseTcs Ansa nogbopa nofa-
XOAsLLEN TOYKM BXOAA B PbIHOK.

Uccnepys nonoxuTenbHble U oTpuUaTebHble CTOPOHbI hYyHAAMEHTAaNbHOMO U TeXHUYe-
CKOr0 aHanu30B, MOXHO CAenaTb BbiBOA O MpeobnafgaHuMm 3HaYMMOCTM TEXHMYECKOro aHa-
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NM3a. 3T0 06yC/I0BIEHO HE3HAUYMTENIbHbIM 00bEMOM MHGMOPMaLMK 0SS UCCIe00BaAHMS, He-
00513aTeNbHbIM 3HaHMEM CreunMdUKM OTpacin, HE3aBUCMMOCTbIO METOA0JIOrMM aHanm3a oT
BPEMEHHOrO MacwTaba, He3HAYMTENbHbIM MEPUOLOM BPEMEHM NS NMPOBEAEHMS aHANMU3a,
MHOroobpa3nemM MHCTPYMEHTOB aHanM3a. MMHYCbl TEXHUMYECKOTO aHanmn3a CBOAATCA K cieay-
OLWMM ABYM — KPaTKOCPOYHOCTb MPEAOCTaABASIEMOr0 aHaIM30M NPOrHO3a M 3HaHUS 6ONbLLO-
ro Konuuyecrtsa duryp aHanusa u obnagaHve ocobeHHbIM MbilueHueM. [2].

Y dbyHAAMEHTANbHOTO aHanM3a B pacCMaTPUMBAEMOM CUMCTEME OLLEHKM, HAaNpOTMB, BCEMO
[Ba NAtca. 3T0 MHOroobpasne MHCTPYMEHTOB aHaNiM3a M A0NrOCPOYHOCTb NpenocTaBise-
MOro B pesynbTaTe nporHo3a. Cpean MUHYCOB C/leayeT BblAENUTb CieayroLLMe: C0XKHOCTb
M3yYeHMS U NPUMEHEHUS MHCTPYMEHTOB aHaNM3a 3HAYMUTENIbHOr0 06beMa aHanu3npyemon
MHbOpMaLUMK, 3HaHME CneunduKkm oTpacaun. Takum obpa3om, pacCMOTpeHHble 06a BUAA aHa-
nm3a GOHOO0BOr0 pblHKA NPEeACTaBASIOT MOLHbIA MHCTPYMEHT OLLEHKM NPUBAEKATENbHOCTU
LLeHHbIX Bymar ons MHBeCTopoB. HeT COMHeHui B TOM, UTO, ncnonb3ys oba Buaa aHanumsa,
MHBECTOP CMOXET MPUHNATb BEPHOE M 060CHOBAHHOE peLleHmre, a Tak)Ke BOBPEMS OTKPbITb U
3aKpbITb CAENKY MO LEeHHbIM ByMaram.
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PASBUTUE MAJIOTO U CPEOHETO
NPEANPUHUMATEJIbCTBA HA OCHOBE KJIACTEPHOTIO
noaAxXo4A

BainyHoBa H.I, K.3.H., gou., Awesa lNA., A.3.H., npod.
Bumebckuli 20cydapcmeeHHbIl mexHoMo2u4eckull yHusepcumem,
2. Bumebck, Pecnybnuka benapyce

B umdpoBoi 3KOHOMKKE ApaliBEpOM WMHHOBALMOHHOCTU SIBNSETCS CeTeBasi MOAEPHMU-
3aUMa MepapxMUYecKnX 3KOHOMUYECKMX CTPYKTYpP, Pe3y/bTaTOM KOTOPOM gBAsSieTcs C€034a-
HWe CeTeBblX OpraHM3auui: CTpaTerMyecknx anbsHCOB, KNAacTepoB, MHHOBALMOHHbIX CeTel,
noTpebutenbcknx ceTten. MpeumyluecTsa KnactepoB 419 Manoro 6M3Heca 3akayaTca B
BO3MOXXHOCTM BCTPAMBATbCS B LENOYKU f0O6aBNEHHOM CTOMMOCTH, OTKPbIBAaTb HOBbIN BM3HeC,
a TakXke noBbIWaTh 3P beKTMBHOCTb CyllecTByolWero 6usHeca nyteMm GOpMUPOBAHUA Kna-
CTEPHbIX CBS3eM M COTPYAHMYECTBaA.

Pa3BuTME MHHOBALMOHHOIO NpeaAnpUHMMATENBCTBA BHOCUT 3HAUYMMbIV BK1A4 B YCTOMYK-
BblA POCT permoHanbHOM 3KOHOMUKK. Knactepbl, Kak MHCTUTYTbI PEFMOHANbHO-0TPACIEBOro
NpUHLMNA NOCTpoeHus, 6a3npyloTcs Ha 0bbeanHeHUN CybbekTOB Manoro u cpeaHero npea-
MPUHMMATENBCTBA BOKPYT KPYMHbIX NPEANnpUATUIA U (UNIM) HAyUHbIX LEeHTPOB. [onoxutens-
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