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CTPYKTYPA U AUHAMUKA PbIHKA LLEHHbIX BYMAT CLLULA U POCCUU
EmenbsiHoea H. C., cmyd., CmupHoea K. A., cmyd., lIpokogbeea H. J1., K.3.H., douy,

Bumebckuti 2ocydapcmeeHHbIl mexHono2u4eckul yHugepcumem,
2. Bumebck, Pecnybnuka benapyco

OcobeHHO npuBnekaTernbHbIM A1 UHBECTOPOB M3 pasHbiX CTpaH ocTtaeTcss POHAOBLIN PbIHOK
CoeaunHeHHbIX LWTtaToB 1 ®oHOoBLIN pbiHOK Poccnn. Tem He MeHee, He0OX0AMMO ObITb rOTOBBLIMYU
K OCOGEHHOCTSAM M MpaBuiiamM 3TUX PbIHKOB, KOTOpblE TpebyeTCH yunTbiBaThb.

PaccMoTpyM OCHOBHbIE BO3MOXHOCTM 3TUX PbIHKOB, UCXOAS M3 HEOOXOOAUMbIX COCTaBMSIOLLNX
ONs yCMeLHON TOProBu.

®oHpoBbIN pbiHOK CoeanHeHHbIX LLTaToB 06beauHseT YeTblpe KIHoYeBbIX d1EMeHTa: LieHHbIe
fymarn (akuuun, obnuraumMmM M nNpouyne akTuBbl); TOProBble MNOWaAKW, BKrYas 6Gupxu u
BHEOMPXKEBbIE 3MNEKTPOHHbIE TOProBble MNMNATOPMbI; Y4ACTHUKU pbiHKA (MHCTUTYLMOHAmNbHbIE,
KopnopaTuBHbIE, PO3HWYHbIE MWHBECTOPbI, a Takke OpoKepbl, MapKeTMeWkepbl W Aunepsbl);
cpeacTtBa obecneveHus TOProB (SMEKTPOHHbIE U MH(POPMALMOHHbIE CUCTEMbI, @ TaKkKe KaHarnbl
CB4A3MN).

OpHa m3 cambix KpynHbIX ¢oHaoBbix 6upx CLUA — NYSE nonb3yetca nonynspHOCTbIO Y
MHBECTOPOB CO Bcero mupa. CBou aktuBbl Ha Hew pasmelaror 3100 komnaHun. He meHee
nssecTtHa n bupxxa NASDAQ — cneumannampyeTcs Ha akuusiX BbICOKOTEXHOMOTMYHbLIX KOMMaHUA —
3200 amuTeHTOB. Ha BHEOMPXXEBOM pbIHKE NpeacTaBneHo okono 10 Tbicsy BUAOB akumm [1].

B Poccuu penctBytoT gee 6upxu: MockoBckass u CaHkT-leTepbyprckasd. Ha MockoBckoi
nnowiagke npeacrtaenenbl akuunm 630 komnaHuin. Ha CaHkT-IeTepbyprckon bupxke — akuumn 20
poccunckmx komnaHuin n cebiwe 1000 MHOCTPaHHbIX aKTUBOB C BbICOKOW NUKBUAHOCTLIO [3].

Onsa onpegenenvsa Haubonee npueBnekatensHoW oHgoBon Oupxu OBbin  nposBedeH
CpaBHUTENMbHbIN aHanM3 amepuKaHCKOro U POCCUMINCKOro POHAOBBLIX PbIHKOB C y4eTOM (haKTOpPOB,
umewownx 6Gonbwoe 3HadeHve pAnsa  3PEPEKTUBHOM TOProBnu: JMKBMAHOCTb, HAAEXHOCTb,
NONUTU3MPOBAHHOCTb U 6E30MaCHOCTb.

OfHMM 13 rnaBHbIX NIIKOCOB POCCUNCKOrO PbIHKA SIBMISIETCA BbICOKMM MOTEHUuan pocra. OToT
PbIHOK cyLlecTByeT Bcero 17 net, Nno3ToMy B AOMTOCPOYHON MEPCNeKTUBE BO3MOXHOCTU pocTa U
pasBuUTMSA ropasgo MollHee, 4YeM Yy CAOPMMPOBAaBLLErOCS aMEepPUKaAHCKOro pbiHKka. OCHOBHOM
MUHYC — HeOomnbluoe KOMMYECTBO MHCTPYMEHTOB. Ha poccuMickoM (OOHAOBOM PbIHKE MOXHO
npuobpectn akuum 329 komnaHun. Ha Gupxax CLUA, Gonble, 4yem B nobow Opyrov cTpaHe
Mupa — akummn 5 134 komnaHmin. Poccuincknin goHAOBLINA PbIHOK 3aBUCKMM OT LeHbl Ha HedTb. A 3TO
3HauuT, 4TO Ntoboe konebaHne ueHbl Ha HepTb HEMEeOTEHHO CeeT MaHUKy Ha POCCUMCKOM pPbIHKeE.

[HeBHON TOProBbii OBOPOT OAHOWM KPYMHOW amepuKaHCKOM KoMmnaHuu B 5 pa3 Gonblie
OHeBHOro obopota Bcero ®oHOOBOro pbiHka Poccun. Poccumnckuin pblHOK Henpeackasyem,
NOpbLIBUCT, MppaLUMOHaneH B CUIy CBOEIN pa3BMBaIOLLLENCH CUTyaLun.

CnepoBartenbHO, MOXHO yTBepXAaTb, 4To PoHAOBLIN pbiHOK CoeanHeHHbIX LLTaTtoB ocTtaeTcs
KpynHenwnm n Hanbonee npuenekaTenbHbiM B Mupe: 1) TopryloTca ueHHble bymaru n3 CLUA 1 13
pasnuyHbIX YronkoB MnaHeThl; 2) exepgHeBHO coBepwaetca 40 % ot obwemnpoBoro obbema
CAENOK C UeHHbIMM Oymaramu; 3) kanuTanusauus pblHKA COCTaBNseT BHywuTenbHble 40 TpnH
aonnapos. M3 atoi cymmbl 10 TprH JONNapoB NpUXoauTCs Ha 3apyOeXXHbIX MHBECTOPOB.
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